RESOLUTION NO. ____- 2014
RESOLUTION OF THE CITY OF COLUMBUS REDEVELOPMENT COMMISSION DETERMINING NEED TO CAPTURE TAX INCREMENT REVENUES 
WHEREAS, the City of Columbus Redevelopment Commission (the “Commission”) previously has adopted resolutions establishing the Central Economic Development Allocation Area (the “Allocation Area”) for purposes of capturing incremental property taxes (the “TIF Revenues”) pursuant to Indiana Code 36-7-14-39; and

WHEREAS, under IC 36-7-14-39(b)(4) the Commission is required to make certain determinations relating to its need to capture TIF Revenues for the following budget year;

NOW, THEREFORE, BE IT RESOLVED by the City of Columbus Redevelopment Commission, as follows:

1.
Pursuant to IC 36-7-14-39(b)(4), the Commission hereby determines for budget year 2015, the following:
a. The Commission has determined that there IS excess assessed value that may be allocated to the respective taxing units in the manner prescribed in IC 36-7-14-39(b)(1). 
2.
Any officer or agent of the Commission is hereby authorized to provide written notice of the determinations made herein to the Bartholomew County Auditor, the Common Council of the City of Columbus, and each taxing unit that is wholly or partly located with the Allocation Area, in the manner set forth in IC 36-7-14-39(b)(4)(B).

3.
Pursuant to approved legislation taking effect July 1, 2014.  The Commission hereby provides the following calculation as described in IC 36-7-14-39(b)(4)(C):

a. Projected 2015 Net TIF Revenue 




$​​___5,412,420 

b. Projected 2015 Debt Payments & Expenditures


$      2,285,111

c. Projected Excess TIF Revenues
 



$      3,127,309

d. Projected Revenues / Projected 2015 Expenditures (%)

____237%___ 

e. Does Section 3(d) exceed 200% (Yes/No)



____YES_____
4. Pursuant to IC 36-7-14-39(b)(4)(C), the Commission has determined that an estimated   $127,022,631  or _60%_of Incremental Assessed Value  will be allocated to the respective taxing units in the manner prescribed in IC 36-7-14-39(b)(1) for the calendar year 2015. Per the statute, the Commission has determined sufficient expenditure obligations for calendar year 2015 to justify the full retention of their Tax Incremental Assessed Value. 

5.  
      The City of Columbus Redevelopment Commission does hereby recommend to the Columbus City Council the adoption of the allocations as set forth in the foregoing paragraph. 

6.        This Resolution shall take effect immediately upon adoption.

ADOPTED by the City of Columbus Redevelopment Commission this _16th_ day of June, 2014.
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