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CRC - TIF Budget (252)

Preliminary
Year Ended Projected Budg/Proj Projections

2012 2012 Variance 2013

Beginning Cash All Allocation Areas (January 1st)* 1,383,952.33$       1,383,952.33$   3,436,602.85$   
*Note:  January 2012 Debt Payments Transferred From Fund 252 in December 2011

TIF - Central Economic Development Area Fund

Beginning Cash Central Economic Development Area 792,349.89$           792,349.89$       3,052,286.30$   
Revenue

Property Tax Revenue 3,830,831.76$       4,111,903.41$   (281,071.65)$     4,722,633.35$   
Reimbursed Expenses 91,646.23$             -$                      91,646.23$         -$                      
Misc. Revenue 19,447.25$             -$                      19,447.25$         -$                      
Total Central TIF Revenue 3,941,925.24$       4,111,903.41$   (169,978.17)$     4,722,633.35$   

Expenditures
Debt Service Transfers 546,783.50$           974,967.00$       (428,183.50)$     1,295,522.00$   
Central TIF Project Expenditures 750,888.78$           877,000.00$       (126,111.22)$     749,600.00$       
Total Central TIF Expenditures 1,297,672.28$       1,851,967.00$   (554,294.72)$     2,045,122.00$   

Net Cash Flow TIF Central 2,644,252.96$       2,259,936.41$   384,316.55$       2,677,511.35$   

Ending Cash Central Economic Development Area 3,436,602.85$       3,052,286.30$   384,316.55$       5,729,797.65$   
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Preliminary 
Year Ended Projected Budg/Proj Projected

2012 2012 Variance 2013
TIF - Airport Economic Development Area Fund

Beginning Cash Airport Economic Development Area 488,774.78$           488,774.78$       663,014.00$       
Revenue

Property Tax Revenue 215,542.75$           200,789.29$       14,753.46$         232,293.05$       
Reimbursed Expenses -$                          -$                      -$                      -$                      
Total Airport TIF Revenue 215,542.75$           200,789.29$       14,753.46$         232,293.05$       

Expenditures
Debt Service Transfer -$                          -$                      -$                      -$                      
Project Related Expenditures 41,303.53$             41,303.53$         -$                      367,500.00$       
Total Airport TIF Expenditures 41,303.53$             41,303.53$         -$                      367,500.00$       

Net Cash Flow TIF Airport 174,239.22$           159,485.76$       14,753.46$         (135,206.95)$     

Ending Cash Airport Economic Development Area 663,014.00$           648,260.54$       14,753.46$         527,807.05$       
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Preliminary 
Year Ended Projected Budg/Proj Projected

2012 2012 Variance 2013
TIF - Cummins Allocation Area Fund

Beginning Cash Cummins Allocation Area 101,827.66$           101,827.66$       1,303,764.63$   
Revenue

Real & Personal Property Tax Revenue 1,341,936.97$       1,305,219.87$   36,717.10$         1,306,746.57$   
Reimbursed Expenses -$                          -$                      -$                      -$                      
Total Cummins TIF Revenue 1,341,936.97$       1,305,219.87$   36,717.10$         1,306,746.57$   

Expenditures
Debt Service Transfers 140,000.00$           140,000.00$       -$                      335,000.00$       
Project Related Expenditures -$                          -$                      -$                      -$                      
Total Cummins TIF Expenditures 140,000.00$           140,000.00$       -$                      335,000.00$       

Net Cash Flow TIF Cummins 1,201,936.97$       1,165,219.87$   36,717.10$         971,746.57$       

Ending Cash Cummins Allocation Area 1,303,764.63$       1,267,047.53$   36,717.10$         2,275,511.20$   
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Preliminary 
Year Ended Projected Budg/Proj Projected

2012 2012 Variance 2013
TIF - South Commons Residential Block Development Allocation Area (COLE) Fund

Beginning Cash South Commons Allocation Area -$                          -$                      -$                      -$                      
Revenue

Property Tax Revenue -$                          -$                      -$                      24,872.90$         
Reimbursed Expenses -$                          -$                      -$                      -$                      
Total Cole Apartments TIF Revenues -$                          -$                      -$                      24,872.90$         

Expenditures
Debt Service Transfers -$                          -$                      -$                      -$                      
Project Related Expenditures -$                          -$                      -$                      -$                      
Total Cole Apartments TIF Expenditures -$                          -$                      -$                      -$                      

Net Cash Flow TIF Cole -$                          -$                      -$                      24,872.90$         

Ending Cash Balance South Commons Allocation Area -$                          -$                      -$                      24,872.90$         

NET TIF REVENUE ALL ALLOCATION AREAS 4,020,429.15$       3,584,642.03$   435,787.12$       3,538,923.87$   

Ending Cash Balance All Allocation Areas 5,404,381.48$       4,968,594.36$   435,787.12$       6,975,526.72$   
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Project Related Expenditures
Actual Projected $

TIF - Central Economic Development Area 2012 2012 Remaining
Project Expenditures

Project - Arts District Project 16,291.00$                  30,000.00$                  13,709.00$                  
Project - 4th Street Improvement Project 380,036.09$                350,000.00$                (30,036.09)$                
Project - Future Projects 36,409.80$                  50,000.00$                  13,590.20$                  
Project - Parking Consultant -$                               15,000.00$                  15,000.00$                  
Project - Streetscape Maintenance Project -$                               10,000.00$                  10,000.00$                  
Project - Jackson Street Garage Equipment & Installation 143,822.90$                172,000.00$                28,177.10$                  
Project - Other / Current Projects (2012) 174,328.99$                250,000.00$                75,671.01$                  

Total Central TIF Expenditures 750,888.78$                877,000.00$                126,111.22$                
TIF - Airport Economic Development Area

Project Expenditures
Project - Blackwell Soccer Sports Complex 41,303.53$                  41,303.53$                  -$                               
Project - Other / Current Projects (2012) -$                               -$                               -$                               

Total Central TIF Expenditures 41,303.53$                  41,303.53$                  -$                               
TIF - Cummins Allocation Area 

Project Expenditures
Project -1 -$                               -$                               -$                               
Project - Other -$                               -$                               -$                               

Total Cummins TIF Expenditures -$                               -$                               -$                               

TIF - South Commons Residential Block Development Allocation Area (Cole Apartments)
Project Expenditures

Project - 1 -$                               -$                               -$                               
Project - Other -$                               -$                               -$                               

Total Cole Apartments TIF Expenditures -$                               -$                               -$                               
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Project Related Expenditures Not Yet Available Preliminary
Year To Date Projected $

TIF - Central Economic Development Area 1/1/13 - 1/31/13 2013 Remaining
Project Expenditures

Project - Arts District Project -$                               -$                               -$                               
Project - Streetscape Maintenance Project -$                               49,600.00$                  49,600.00$                  
Project - Potential Downtown Development Project -$                               500,000.00$                500,000.00$                
Project - Future Projects -$                               50,000.00$                  50,000.00$                  
Project - Other / Current Projects -$                               150,000.00$                150,000.00$                

Total Central TIF Expenditures -$                               749,600.00$                749,600.00$                
TIF - Airport Economic Development Area

Project Expenditures
Project - Airport Development (Approved at 12/11/11 CRC Meeting) -$                               367,500.00$                367,500.00$                
Project - Other -$                               -$                               -$                               

Total Central TIF Expenditures -$                               367,500.00$                367,500.00$                
TIF - Cummins Allocation Area 

Project Expenditures
Project -1 -$                               -$                               -$                               
Project - Other -$                               -$                               -$                               

Total Cummins TIF Expenditures -$                               -$                               -$                               

TIF - South Commons Residential Block Development Allocation Area (Cole Apartments)
Project Expenditures

Project - 1 -$                               -$                               -$                               
Project - Other -$                               -$                               -$                               

Total Cole Apartments TIF Expenditures -$                               -$                               -$                               
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Columbus Redevelopment Commission
Annual Debt Service - Property Tax Only

Annual Annual Annual Annual Annual Annual
Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service

2011 2012 2013 2014 2015 2016

Airport TIF -$                      -$                         -$                         -$                         -$                         -$                          
TOTAL AIRPORT TIF -$                      -$                         -$                         -$                         -$                         -$                          

Central TIF
Taxable Redevelopment District Bonds of 2007, Series A2 (Jackson St Garage) 396,171.50$       431,692.00$          464,929.50$          470,722.50$          500,147.50$          527,222.50$           
Redevelopment District Bonds of 2007, Series A1 (Jackson St Garage) 304,475.00$       341,875.00$          377,412.50$          446,250.00$          461,900.00$          480,875.00$           
Redevelopment District Bonds of 2007, Series B(Woodside) 109,390.00$       111,400.00$          113,180.00$          114,730.00$          116,050.00$          112,140.00$           
Redevelopment District Revenue Bonds of 2011(A) (SRF Funds) 15,000.00$         30,000.00$            30,000.00$            30,000.00$            30,000.00$            30,000.00$              
Redevelopment District Revenue Bonds, Series 2011B (Brownfield Funds) 30,000.00$         60,000.00$            60,000.00$            60,000.00$            60,000.00$            60,000.00$              
Economic Development tax Increment Revenue Bonds, Series 2011B (2nd St Garage) -$                      -$                         -$                         313,012.00$          313,662.00$          314,162.00$           
CRC Promissory NOTE - Commons Buildout (Heritage Fund) ($500,000) -$                      -$                         125,000.00$          125,000.00$          125,000.00$          125,000.00$           
CRC Promissory NOTE - IUCAD (Cummins) ($500,000) -$                      -$                         125,000.00$          125,000.00$          125,000.00$          125,000.00$           

-$                      -$                         -$                         -$                         -$                         -$                          
-$                      -$                         -$                         -$                         -$                         -$                          

TOTAL CENTRAL TIF 855,036.50$       974,967.00$          1,295,522.00$      1,684,714.50$      1,731,759.50$      1,774,399.50$        

Cummins TIF
Taxable Economic Development Revenue Bonds, Series 2009 -$                      140,000.00$          335,000.00$          565,000.00$          850,000.00$          1,125,000.00$        
TOTAL CUMMINS TIF -$                      140,000.00$          335,000.00$          565,000.00$          850,000.00$          1,125,000.00$        

Cole TIF
Taxable Economic Development Revenue Bonds, Series 2011 (Cole Apts.) -$                      -$                         -$                         210,325.00$          210,100.00$          209,400.00$           
TOTAL COLE TIF -$                      -$                         -$                         210,325.00$          210,100.00$          209,400.00$           

TOTAL ALL CRC TIF DEBT 855,036.50$       1,114,967.00$      1,630,522.00$      2,460,039.50$      2,791,859.50$      3,108,799.50$        
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Capitalized Period Fiscal 
Date Principal Rate Interest Interest Total Total

1/15/2008 100,928.86$     100,928.86$ 
7/15/2008 156,613.75$     78,306.88$    78,306.87$        
1/15/2009 156,613.75$     39,153.44$    117,460.31$     195,767.18$     
7/15/2009 156,613.75$     39,153.44$    117,460.31$     
1/15/2010 5,000$          5.070% 156,613.75$     161,613.75$     279,074.06$     
7/15/2010 156,487.00$     156,487.00$     
1/15/2011 35,000$       5.150% 156,487.00$     191,487.00$     347,974.00$     
7/15/2011 155,585.75$     155,585.75$     
1/15/2012 85,000$       5.270% 155,585.75$     240,585.75$     396,171.50$     
7/15/2012 153,346.00$     153,346.00$     
1/15/2013 125,000$     5.410% 153,346.00$     278,346.00$     431,692.00$     
7/15/2013 149,964.75$     149,964.75$     
1/15/2014 165,000$     5.580% 149,964.75$     314,964.75$     464,929.50$     
7/15/2014 145,361.25$     145,361.25$     
1/15/2015 180,000$     5.875% 145,361.25$     325,361.25$     470,722.50$     
7/15/2015 140,073.75$     140,073.75$     
1/15/2016 220,000$     5.875% 140,073.75$     360,073.75$     500,147.50$     
7/15/2016 133,611.25$     133,611.25$     
1/15/2017 260,000$     6.200% 133,611.25$     393,611.25$     527,222.50$     
7/15/2017 125,551.25$     125,551.25$     
1/15/2018 280,000$     6.250% 125,551.25$     405,551.25$     531,102.50$     
7/15/2018 116,801.25$     116,801.25$     
1/15/2019 310,000$     6.300% 116,801.25$     426,801.25$     543,602.50$     
7/15/2019 107,036.25$     107,036.25$     
1/15/2020 335,000$     6.300% 107,036.25$     442,036.25$     549,072.50$     
7/15/2020 96,483.75$        96,483.75$        
1/15/2021 355,000$     6.300% 96,483.75$        451,483.75$     547,967.50$     
7/15/2021 85,301.25$        85,301.25$        
1/15/2022 370,000$     6.450% 85,301.25$        455,301.25$     540,602.50$     
7/15/2022 73,368.75$        73,368.75$        
1/15/2023 395,000$     6.450% 73,368.75$        468,368.75$     541,737.50$     
7/15/2023 60,630.00$        60,630.00$        
1/15/2024 420,000$     6.450% 60,630.00$        480,630.00$     541,260.00$     
7/15/2024 47,085.00$        47,085.00$        
1/15/2025 465,000$     6.450% 47,085.00$        512,085.00$     559,170.00$     
7/15/2025 32,088.75$        32,088.75$        
1/15/2026 490,000$     6.450% 32,088.75$        522,088.75$     554,177.50$     
7/15/2026 16,286.25$        16,286.25$        
1/15/2027 505,000$     6.450% 16,286.25$        521,286.25$     537,572.50$     

5,000,000$ 4,317,508.36$  257,542.62$ 9,059,965.74$  9,059,965.74$  

Columbus Redevelopment Commission
Columbus Indiana

Debt Service Schedule on 
Redevelopment Destrict Bonds of 2007, Series A2

Capitalized Period Fiscal 
Date Principal Rate Interest Interest Total Total

1/15/2008 77,744.17$        77,744.17$    
7/15/2008 120,637.50$     60,318.75$    60,318.75$        
1/15/2009 120,637.50$     30,159.38$    90,478.12$        150,796.87$     
7/15/2009 120,637.50$     30,159.38$    90,478.12$        
1/15/2010 120,637.50$     120,637.50$     211,115.62$     
7/15/2010 120,637.50$     120,637.50$     
1/15/2011 45,000$       4.00% 120,637.50$     165,637.50$     286,275.00$     
7/15/2011 119,737.50$     119,737.50$     
1/15/2012 65,000$       4.00% 119,737.50$     184,737.50$     304,475.00$     
7/15/2012 118,437.50$     118,437.50$     
1/15/2013 105,000$     4.25% 118,437.50$     223,437.50$     341,875.00$     
7/15/2013 116,206.25$     116,206.25$     
1/15/2014 145,000$     4.25% 116,206.25$     261,206.25$     377,412.50$     
7/15/2014 113,125.00$     113,125.00$     
1/15/2015 220,000$     4.25% 113,125.00$     333,125.00$     446,250.00$     
7/15/2015 108,450.00$     108,450.00$     
1/15/2016 245,000$     4.50% 108,450.00$     353,450.00$     461,900.00$     
7/15/2016 102,937.50$     102,937.50$     
1/15/2017 275,000$     4.50% 102,937.50$     377,937.50$     480,875.00$     
7/15/2017 96,750.00$        96,750.00$        
1/15/2018 300,000$     4.50% 96,750.00$        396,750.00$     493,500.00$     
7/15/2018 90,000.00$        90,000.00$        
1/15/2019 320,000$     5.00% 90,000.00$        410,000.00$     500,000.00$     
7/15/2019 82,000.00$        82,000.00$        
1/15/2020 340,000$     5.00% 82,000.00$        422,000.00$     504,000.00$     
7/15/2020 73,500.00$        73,500.00$        
1/15/2021 355,000$     5.00% 73,500.00$        428,500.00$     502,000.00$     
7/15/2021 64,625.00$        64,625.00$        
1/15/2022 375,000$     5.00% 64,625.00$        439,625.00$     504,250.00$     
7/15/2022 55,250.00$        55,250.00$        
1/15/2023 400,000$     5.00% 55,250.00$        455,250.00$     510,500.00$     
7/15/2023 45,250.00$        45,250.00$        
1/15/2024 430,000$     5.00% 45,250.00$        475,250.00$     520,500.00$     
7/15/2024 34,500.00$        34,500.00$        
1/15/2025 425,000$     5.00% 34,500.00$        459,500.00$     494,000.00$     
7/15/2025 23,875.00$        23,875.00$        
1/15/2026 455,000$     5.00% 23,875.00$        478,875.00$     502,750.00$     
7/15/2026 12,500.00$        12,500.00$        
1/15/2027 500,000$     5.00% 12,500.00$        512,500.00$     525,000.00$     

5,000,000$ 3,315,856.67$  198,381.68$ 8,117,474.99$  8,117,474.99$  

Redevelopment Destrict Bonds of 2007, Series A1
Debt Service Schedule on 

Columbus Indiana
Columbus Redevelopment Commission
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Capitalized Period Fiscal 
Date Principal Rate Interest Interest Total Total

1/15/2008 10,988.89$        10,988.89$    
7/15/2008 23,000.00$        11,500.00$    11,500.00$        
1/15/2009 23,000.00$        23,000.00$        34,500.00$        
7/15/2009 23,000.00$        23,000.00$        
1/15/2010 23,000.00$        23,000.00$        46,000.00$        
7/15/2010 23,000.00$        23,000.00$        
1/15/2011 35,000$       4.60% 23,000.00$        58,000.00$        81,000.00$        
7/15/2011 22,195.00$        22,195.00$        
1/15/2012 65,000$       4.60% 22,195.00$        87,195.00$        109,390.00$     
7/15/2012 20,700.00$        20,700.00$        
1/15/2013 70,000$       4.60% 20,700.00$        90,700.00$        111,400.00$     
7/15/2013 19,090.00$        19,090.00$        
1/15/2014 75,000$       4.60% 19,090.00$        94,090.00$        113,180.00$     
7/15/2014 17,365.00$        17,365.00$        
1/15/2015 80,000$       4.60% 17,365.00$        97,365.00$        114,730.00$     
7/15/2015 15,525.00$        15,525.00$        
1/15/2016 85,000$       4.60% 15,525.00$        100,525.00$     116,050.00$     
7/15/2016 13,570.00$        13,570.00$        
1/15/2017 85,000$       4.60% 13,570.00$        98,570.00$        112,140.00$     
7/15/2017 11,615.00$        11,615.00$        
1/15/2018 90,000$       4.60% 11,615.00$        101,615.00$     113,230.00$     
7/15/2018 9,545.00$          9,545.00$          
1/15/2019 95,000$       4.60% 9,545.00$          104,545.00$     114,090.00$     
7/15/2019 7,360.00$          7,360.00$          
1/15/2020 100,000$     4.60% 7,360.00$          107,360.00$     114,720.00$     
7/15/2020 5,060.00$          5,060.00$          
1/15/2021 105,000$     4.60% 5,060.00$          110,060.00$     115,120.00$     
7/15/2021 2,645.00$          2,645.00$          
1/15/2022 115,000$     4.60% 2,645.00$          117,645.00$     120,290.00$     

1,000,000$ 438,328.89$     22,488.89$    1,415,840.00$  1,415,840.00$  

Columbus Redevelopment Commission
Columbus Indiana

Debt Service Schedule on 
Redevelopment Destrict Bonds of 2007, Series B Transfer of Funds Loan Payment Estimated Transfer Total Annual Year

Date Date Amount Debt Service Ending
12/31/2011 1/15/2012 15,000.00$                15,000.00$        2011

6/30/2012 7/15/2012 15,000.00$                
12/31/2012 1/15/2013 15,000.00$                30,000.00$        2012

6/30/2013 7/15/2013 15,000.00$                
12/31/2013 1/15/2014 15,000.00$                30,000.00$        2013

6/30/2014 7/15/2014 15,000.00$                
12/31/2014 1/15/2015 15,000.00$                30,000.00$        2014

6/30/2015 7/15/2015 15,000.00$                
12/31/2015 1/15/2016 15,000.00$                30,000.00$        2015

6/30/2016 7/15/2016 15,000.00$                
12/31/2016 1/15/2017 15,000.00$                30,000.00$        2016

6/30/2017 7/15/2017 15,000.00$                
12/31/2017 1/15/2018 15,000.00$                30,000.00$        2017

6/30/2018 7/15/2018 15,000.00$                
12/31/2018 1/15/2019 15,000.00$                30,000.00$        2018

6/30/2019 7/15/2019 15,000.00$                
12/31/2019 1/15/2020 15,000.00$                30,000.00$        2019

6/30/2020 7/15/2020 15,000.00$                
12/31/2020 1/15/2021 15,000.00$                30,000.00$        2020

6/30/2021 7/15/2021 15,000.00$                
12/31/2021 1/15/2022 15,000.00$                30,000.00$        2021

6/30/2022 7/15/2022 15,000.00$                
12/31/2022 1/15/2023 15,000.00$                30,000.00$        2022

6/30/2023 7/15/2023 15,000.00$                
12/31/2023 1/15/2024 15,000.00$                30,000.00$        2023

6/30/2024 7/15/2024 15,000.00$                
12/31/2024 1/15/2025 15,000.00$                30,000.00$        2024

6/30/2025 7/15/2025 15,000.00$                
12/31/2025 1/15/2026 15,000.00$                30,000.00$        2025

6/30/2026 7/15/2026 15,000.00$                
12/31/2026 1/15/2027 15,000.00$                30,000.00$        2026

6/30/2027 7/15/2027 15,000.00$                
12/31/2027 1/15/2028 15,000.00$                30,000.00$        2027

6/30/2028 7/15/2028 15,000.00$                
12/31/2028 1/15/2029 15,000.00$                30,000.00$        2028

6/30/2029 7/15/2029 15,000.00$                
12/31/2029 1/15/2030 15,000.00$                30,000.00$        2029

6/30/2030 7/15/2030 15,000.00$                
12/31/2030 1/15/2031 15,000.00$                30,000.00$        2030

6/30/2031 7/15/2031 15,000.00$                15,000.00$        2031
600,000.00$              600,000.00$     

City of Columbus, Indiana
Redevelopment District Bonds, Series 2011A

Estimated Transfer Schedule for the Series 2011A Bonds
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Transfer of Funds Loan Payment Estimated Transfer Total Annual Year
Date Date Amount Debt Service Ending

12/31/2011 1/15/2012 30,000.00$                30,000.00$        2011
6/30/2012 7/15/2012 30,000.00$                

12/31/2012 1/15/2013 30,000.00$                60,000.00$        2012
6/30/2013 7/15/2013 30,000.00$                

12/31/2013 1/15/2014 30,000.00$                60,000.00$        2013
6/30/2014 7/15/2014 30,000.00$                

12/31/2014 1/15/2015 30,000.00$                60,000.00$        2014
6/30/2015 7/15/2015 30,000.00$                

12/31/2015 1/15/2016 30,000.00$                60,000.00$        2015
6/30/2016 7/15/2016 30,000.00$                

12/31/2016 1/15/2017 30,000.00$                60,000.00$        2016
6/30/2017 7/15/2017 30,000.00$                

12/31/2017 1/15/2018 30,000.00$                60,000.00$        2017
6/30/2018 7/15/2018 30,000.00$                

12/31/2018 1/15/2019 30,000.00$                60,000.00$        2018
6/30/2019 7/15/2019 30,000.00$                

12/31/2019 1/15/2020 30,000.00$                60,000.00$        2019
6/30/2020 7/15/2020 30,000.00$                

12/31/2020 1/15/2021 30,000.00$                60,000.00$        2020
6/30/2021 7/15/2021 30,000.00$                

12/31/2021 1/15/2022 30,000.00$                60,000.00$        2021
6/30/2022 7/15/2022 30,000.00$                

12/31/2022 1/15/2023 30,000.00$                60,000.00$        2022
6/30/2023 7/15/2023 30,000.00$                

12/31/2023 1/15/2024 30,000.00$                60,000.00$        2023
6/30/2024 7/15/2024 30,000.00$                

12/31/2024 1/15/2025 30,000.00$                60,000.00$        2024
6/30/2025 7/15/2025 30,000.00$                

12/31/2025 1/15/2026 30,000.00$                60,000.00$        2025
6/30/2026 7/15/2026 30,000.00$                

12/31/2026 1/15/2027 30,000.00$                60,000.00$        2026
6/30/2027 7/15/2027 30,000.00$                

12/31/2027 1/15/2028 30,000.00$                60,000.00$        2027
6/30/2028 7/15/2028 30,000.00$                

12/31/2028 1/15/2029 30,000.00$                60,000.00$        2028
6/30/2029 7/15/2029 30,000.00$                

12/31/2029 1/15/2030 30,000.00$                60,000.00$        2029
6/30/2030 7/15/2030 30,000.00$                

12/31/2030 1/15/2031 30,000.00$                60,000.00$        2030
6/30/2031 7/15/2031 30,000.00$                30,000.00$        2031

1,200,000.00$          1,200,000.00$  

City of Columbus, Indiana
Redevelopment District Bonds, Series 2011B

Estimated Transfer Schedule for the Series 2011B Bonds

Capitalized Period Fiscal 
Date Principal Rate Interest Interest Total Total

2/1/2012 13,555.49$        13,555.49$    -$                    -$                    
8/1/2012 34,469.96$        34,469.96$    -$                    
2/1/2013 58,012.74$        58,012.74$    -$                    -$                    
8/1/2013 77,662.50$        77,662.50$    -$                    
2/1/2014 77,662.50$        77,662.50$    -$                    -$                    
8/1/2014 77,662.50$        77,662.50$        
2/1/2015 55,000$       9.500% 77,662.50$        132,662.50$     210,325.00$     
8/1/2015 9.500% 75,050.00$        75,050.00$        
2/1/2016 60,000$       9.500% 75,050.00$        135,050.00$     210,100.00$     
8/1/2016 9.500% 72,200.00$        72,200.00$        
2/1/2017 65,000$       9.500% 72,200.00$        137,200.00$     209,400.00$     
8/1/2017 9.500% 69,112.50$        69,112.50$        
2/1/2018 70,000$       9.500% 69,112.50$        139,112.50$     208,225.00$     
8/1/2018 9.500% 65,787.50$        65,787.50$        
2/1/2019 75,000$       9.500% 65,787.50$        140,787.50$     206,575.00$     
8/1/2019 9.500% 62,225.00$        62,225.00$        
2/1/2020 85,000$       9.500% 62,225.00$        147,225.00$     209,450.00$     
8/1/2020 9.500% 58,187.50$        58,187.50$        
2/1/2021 95,000$       9.500% 58,187.50$        153,187.50$     211,375.00$     
8/1/2021 9.500% 53,675.00$        53,675.00$        
2/1/2022 100,000$     9.500% 53,675.00$        153,675.00$     207,350.00$     
8/1/2022 9.500% 48,925.00$        48,925.00$        
2/1/2023 110,000$     9.500% 48,925.00$        158,925.00$     207,850.00$     
8/1/2023 9.500% 43,700.00$        43,700.00$        
2/1/2024 120,000$     9.500% 43,700.00$        163,700.00$     207,400.00$     
8/1/2024 9.500% 38,000.00$        38,000.00$        
2/1/2025 130,000$     9.500% 38,000.00$        168,000.00$     206,000.00$     
8/1/2025 9.500% 31,825.00$        31,825.00$        
2/1/2026 145,000$     9.500% 31,825.00$        176,825.00$     208,650.00$     
8/1/2026 9.500% 24,937.50$        24,937.50$        
2/1/2027 160,000$     9.500% 24,937.50$        184,937.50$     209,875.00$     
8/1/2027 9.500% 17,337.50$        17,337.50$        
2/1/2028 175,000$     9.500% 17,337.50$        192,337.50$     209,675.00$     
8/1/2028 9.500% 9,025.00$          9,025.00$          
2/1/2029 190,000$     9.500% 9,025.00$          199,025.00$     208,050.00$     

1,635,000$ 1,756,663.19$  261,363.19$ 3,130,300.00$  3,130,300.00$  

Columbus Redevelopment Commission
Columbus Indiana

Taxable Economic Development Revenue Bonds, Series 2011
Estimated Amortization Schedule and TIF Revenue Coverage
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Capitalized Period Fiscal 
Date Principal Rate Interest Interest Total Total

7/15/2012 98,007.00$        98,007.00$    -$                    
1/15/2013 84,006.00$        84,006.00$    -$                    -$                       
7/15/2013 84,006.00$        84,006.00$    -$                    
1/15/2014 84,006.00$        84,006.00$    -$                    -$                       
7/15/2014 84,006.00$        84,006.00$        
1/15/2015 145,000$     3.000% 84,006.00$        229,006.00$     313,012.00$        
7/15/2015 81,831.00$        81,831.00$        
1/15/2016 150,000$     3.000% 81,831.00$        231,831.00$     313,662.00$        
7/15/2016 79,581.00$        79,581.00$        
1/15/2017 155,000$     3.000% 79,581.00$        234,581.00$     314,162.00$        
7/15/2017 77,256.00$        77,256.00$        
1/15/2018 160,000$     4.000% 77,256.00$        237,256.00$     314,512.00$        
7/15/2018 74,056.00$        74,056.00$        
1/15/2019 165,000$     4.000% 74,056.00$        239,056.00$     313,112.00$        
7/15/2019 70,756.00$        70,756.00$        
1/15/2020 170,000$     4.000% 70,756.00$        240,756.00$     311,512.00$        
7/15/2020 67,356.00$        67,356.00$        
1/15/2021 180,000$     4.000% 67,356.00$        247,356.00$     314,712.00$        
7/15/2021 63,756.00$        63,756.00$        
1/15/2022 185,000$     4.250% 63,756.00$        248,756.00$     312,512.00$        
7/15/2022 59,825.00$        59,825.00$        
1/15/2023 195,000$     4.375% 59,825.00$        254,825.00$     314,650.00$        
7/15/2023 55,559.00$        55,559.00$        
1/15/2024 205,000$     4.500% 55,559.00$        260,559.00$     316,118.00$        
7/15/2024 50,947.00$        50,947.00$        
1/15/2025 210,000$     4.750% 50,947.00$        260,947.00$     311,894.00$        
7/15/2025 45,959.00$        45,959.00$        
1/15/2026 220,000$     4.875% 45,959.00$        265,959.00$     311,918.00$        
7/15/2026 40,597.00$        40,597.00$        
1/15/2027 235,000$     5.000% 40,597.00$        275,597.00$     316,194.00$        
7/15/2027 34,722.00$        34,722.00$        
1/15/2028 245,000$     5.125% 34,722.00$        279,722.00$     314,444.00$        
7/15/2028 28,444.00$        28,444.00$        
1/15/2029 255,000$     5.125% 28,444.00$        283,444.00$     311,888.00$        
7/15/2029 21,909.00$        21,909.00$        
1/15/2030 270,000$     5.125% 21,909.00$        291,909.00$     313,818.00$        
7/15/2030 14,991.00$        14,991.00$        
1/15/2031 285,000$     5.125% 14,991.00$        299,991.00$     314,982.00$        
7/15/2031 7,688.00$          7,688.00$          
1/15/2032 300,000$     5.125% 7,688.00$          307,688.00$     315,376.00$        

3,730,000$ 2,268,503.00$  350,025.00$ 5,648,478.00$  5,648,478.00$    

Columbus Redevelopment Commission
Columbus Indiana

Economic Development Tax Increment Revenue Bonds, Series 2011B

Amortization and Net Debt Service Schedule
(Washington Street Street Garage Project)

Fiscal 
Date Principal Rate Total

8/1/2011 10,000$                         7.00% 10,000$                         
2/1/2012 15,000$                         7.00%
8/1/2012 115,000$                       7.00% 130,000$                       
2/1/2013 125,000$                       7.00%
8/1/2013 210,000$                       7.00% 335,000$                       
2/1/2014 220,000$                       7.00%
8/1/2014 345,000$                       7.00% 565,000$                       
2/1/2015 360,000$                       7.00%
8/1/2015 490,000$                       7.00% 850,000$                       
2/1/2016 505,000$                       7.00%
8/1/2016 620,000$                       7.00% 1,125,000$                   
2/1/2017 640,000$                       7.00%
8/1/2017 725,000$                       7.00% 1,365,000$                   
2/1/2018 760,000$                       7.00%
8/1/2018 820,000$                       7.00% 1,580,000$                   
2/1/2019 855,000$                       7.00%
8/1/2019 905,000$                       7.00% 1,760,000$                   
2/1/2020 935,000$                       7.00%
8/1/2020 980,000$                       7.00% 1,915,000$                   
2/1/2021 1,010,000$                   7.00%
8/1/2021 1,015,000$                   7.00% 2,025,000$                   
2/1/2022 1,055,000$                   7.00%
8/1/2022 1,020,000$                   7.00% 2,075,000$                   
2/1/2023 1,060,000$                   7.00%
8/1/2023 1,025,000$                   7.00% 2,085,000$                   
2/1/2024 1,065,000$                   7.00%
8/1/2024 1,025,000$                   7.00% 2,090,000$                   
2/1/2025 1,065,000$                   7.00%
8/1/2025 1,025,000$                   7.00% 2,090,000$                   
2/1/2026 1,065,000$                   7.00%
8/1/2026 1,025,000$                   7.00% 2,090,000$                   
2/1/2027 1,065,000$                   7.00%
8/1/2027 1,025,000$                   7.00% 2,090,000$                   
2/1/2028 1,065,000$                   7.00%
8/1/2028 1,025,000$                   7.00% 2,090,000$                   
2/1/2029 1,065,000$                   7.00%
8/1/2029 1,025,000$                   7.00% 2,090,000$                   
2/1/2030 1,065,000$                   7.00%
8/1/2030 880,000$                       7.00% 1,945,000$                   
2/1/2031 915,000$                       7.00% 915,000$                       

31,220,000$                 31,220,000$                 

Columbus Redevelopment Commission
Columbus Indiana

Taxable Economic Development Revenue Bonds, Series 2009
(Cummins Inc. Project) Capital Appreciation Bonds

Debt Service Schedule
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Tech Park Bond Fund Year Ended Projected Projected Projected Projected
2012 2013 2014 2015 2016

Beginning Cash -$                           193,914.61$           4,412,865.61$        3,459,962.36$        1,978,711.86$        
Revenue

Tech Park Revenue 2,294,254.00$        6,195,536.00$        1,019,643.00$        490,567.00$            -$                           
Interest Income 840.22$                    500.00$                    500.00$                    500.00$                    -$                           
Misc. -$                           
Total Revenue 2,295,094.22$        6,196,036.00$        1,020,143.00$        491,067.00$            -$                           

Expenditures
Debt Service Payments* 2,101,179.61$        1,977,085.00$        1,973,046.25$        1,972,317.50$        1,028,255$              
Misc.
Total Expenditures 2,101,179.61$        1,977,085.00$        1,973,046.25$        1,972,317.50$        1,028,255$              

Ending Cash 193,914.61$            4,412,865.61$        3,459,962.36$        1,978,711.86$        950,456.39$            
*2016 Payment Net of Debt Service Reserve Funds

CRC - Certified Technology Park 
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Tech Park Project Funds Year Ended Projected Projected Projected Projected
2012 2013 2014 2015 2016

Beginning Cash 10,924,277.81$      70,337.64$              587.64$                    837.64$                    1,087.64$                
Revenue

-$                          
Interest Income 7,341.11$                250.00$                    250.00$                    250.00$                    250.00$                    
Misc. -$                           
Total Revenue 7,341.11$                250.00$                    250.00$                    250.00$                    250.00$                    

Expenditures
Project Expenditures* 10,861,281.28$      70,000.00$              -$                          -$                           -$                           
Misc.
Total Expenditures 10,861,281.28$      70,000.00$              -$                          -$                           -$                           

Ending Cash 70,337.64$              587.64$                    837.64$                    1,087.64$                1,337.64$                
*2013 Potential Security Camera Upgrade for Cummins Parking Garage (estimate only per trustee)
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Tech Park Debt Service Reserve Year Ended Projected Projected Projected Projected
2012 2013 2014 2015 2016

Beginning Cash * 941,238.03$            939,737.03$           938,987.03$           938,237.03$            937,487.03$            
Revenue

Interest Income(estimated) 501.00$                    250.00$                    250.00$                    250.00$                    250.00$                    
Misc. -$                           
Total Revenue 501.00$                    250.00$                    250.00$                    250.00$                    250.00$                    

Expenditures
Debt Service Payments (estimated) -$                           -$                          -$                          -$                           936,737$                  
Trustee Fees (estimated) 1,000.00$                1,000.00$                1,000.00$                1,000.00$                1,000.00$                
Total Expenditures 1,000$                      1,000$                      1,000$                      1,000$                      937,737$                  

Ending Cash 939,737.03$            938,987.03$           938,237.03$           937,487.03$            -$                           
*Beginning Debt Service Reserve Fund Backed into due to lack of Bank statements for beginning of 2012 from First Financial

Tech Park All Funds Year Ended Projected Projected Projected Projected
2012 2013 2014 2015 2016

Beginning Cash 11,865,515.84$      1,203,989.28$        5,352,440.28$        4,399,037.03$        2,917,286.53$        
Ending Cash Balances 1,203,989.28$        5,352,440.28$        4,399,037.03$        2,917,286.53$        951,794.03$            
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Airport Downtown Combined Remaining
Revenue Revenue Revenue Remaining A Remaining D Revenue

Beginning Balance -$                               -$                                -$                   10,000,000$      
 Incremental Revenue ST FY 2011 1,513,247$     781,007$          2,294,254$      3,486,753$      4,218,993$      7,705,746$        
 Incremental Revenue ST FY 2012 1,146,186$     2,049,350$      3,195,536$      2,340,567$      2,169,643$      4,510,210$        
Projected Revenue 2013 1,000,000$     2,000,000$      3,000,000$      1,340,567$      169,643$         1,510,210$        
Projected Revenue 2014 850,000$         169,643$          1,019,643$      490,567$          -$                  490,567$            
Projected Revenue 2015 490,567$         -$                   490,567$          -$                   -$                  -$                     

  

                                
                   

                              
                        

                                
                        

                                
                        

                                

    
      

     

Tech Park Revenue Projections

Date Principal Coupon Interest Period Total Bond Year

2/1/12 1,945,000$      1.95% 54,816$            1,999,816$      2,101,180$        
8/1/12 101,364$          101,364$         
2/1/13 1,795,000$      2.30% 101,364$          1,896,364$      1,977,085$        
8/1/13 80,721$            80,721$            
2/1/14 1,835,000$      2.55% 80,721$            1,915,721$      1,973,046$        
8/1/14 57,325$            57,325$            
2/1/15 1,885,000$      2.90% 57,325$            1,942,325$      1,972,318$        
8/1/15 29,993$            29,993$            
2/1/16 1,935,000$      3.10% 29,993$            1,964,993$      1,964,993$        

City of Columbus, Indiana 
Economic Development Certified Technology Park Revenue Bonds

Series 2011A (Downtown Parking garage Project)


