
City of Columbus RDC

TIF Financial Update

May 4, 2016

Preliminary

2015 Actual 2016 Projected 2017 Projected 

Total Real Property TIF AV 217,963,396$             291,023,234$             295,248,979$             

Total Personal Property TIF AV -$                            -$                            -$                            

Total TIF AV 217,963,396$             291,023,234$             295,248,979$             

Beginning Cash Balance 7,290,053$                 9,018,486$                 9,077,637$                 

Airport Reimbursement Cash Balance Adj. 230,266$                    -$                            -$                            

Adjusted Beginning Cash Balance 7,520,319$                 9,018,486$                 9,077,637$                 

Plus Revenues:

TIF Revenue Collections 5,533,368$                 7,359,980$                 7,466,849$                 

Interest / Misc. Revenue -$                            -$                            -$                            

Total Revenues 5,533,368$                 7,359,980$                 7,466,849$                 

Central Economic Development Area
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City of Columbus RDC

TIF Financial Update

May 4, 2016

Preliminary

2015 Actual 2016 Projected 2017 Projected 

Central Economic Development Area

Less Expenditures:

Debt Service Transfers 2,081,765$                 1,807,211$                 1,563,336$                 

Misc. Professional Services 54,577$                      150,000$                    150,000$                    

Doug Pacheco - Project Consultant 33,510$                      -$                            -$                            

Cole Agreement 60,000$                      60,000$                      60,000$                      

2nd & Lafayette Property 5,616$                        -$                            -$                            

Downtown Plan Update -$                            -$                            100,000$                    

International Drive Extension -$                            -$                            500,000$                    

Water Street Property Survey 3,190$                        -$                            

FDR Road Reconstruction 1,572,099$                 -$                            -$                            

Amphitheater Project 48,893$                      -$                            500,000$                    

State Street Project -$                            -$                            

State Street Revitalization -$                            2,000,000$                 3,000,000$                 

Engineering & Design 88,658$                      507,640$                    -$                            

5th Street Design -$                            -$                            53,000$                      

Walesboro Redevelopment 3,300$                        -$                            -$                            

Flood Study 14,940$                      21,000$                      -$                            

Land Development Plan Study 35,100$                      -$                            

Survey 4,800$                        

Education/Training Program -$                            750,000$                       750,000$                       

Riverfront Revitalization 9,800$                        250,000$                       1,500,000$                   

Rail Road Project -$                            200,000$                       1,500,000$                   

Streetscape Project 18,952$                      51,408$                         -$                               

Woodside Bond Payoff -$                            603,570$                       -$                               

Reserve for Appeals -$                            900,000$                       1,500,000$                   
Total Spending 4,035,201$                 7,300,829$                 11,176,336$               

Revenues Over / (Under) Expenditures 1,498,167$                 59,151$                      (3,709,487)$                

Pass Through Calculation 137% 101% 67%

Equals:  Year End Fund Balance 9,018,486$                 9,077,637$                 5,368,151$                 
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City of Columbus RDC

TIF Financial Update

May 4, 2016

Preliminary

2015 Actual 2016 Projected 2017 Projected 

Total Real Property TIF AV 13,603,312$               13,414,955$               13,414,955$               

Total Personal Property TIF AV 74,950,297$               112,257,217$             112,257,217$             

Total TIF AV 88,553,609$               125,672,172$             125,672,172$             

Beginning Cash Balance 2,490,725$                 3,865,554$                 5,797,125$                 

Plus Revenues:

TIF Revenue Collections 2,224,829$                 3,191,570$                 3,191,570$                 

Interest / Misc. Revenue -$                           -$                           -$                           

Total Revenues 2,224,829$                 3,191,570$                 3,191,570$                 

Less Expenditures:

Debt Service Transfers 850,000$                    1,260,000$                 1,485,000$                 

Total Spending 850,000$                    1,260,000$                 1,485,000$                 

Revenues Over / (Under) Expenditures 1,374,829$                 1,931,570$                 1,706,570$                 

Pass Through Calculation 262% 253% 215%

Equals:  Year End Fund Balance 3,865,554$                 5,797,125$                 7,503,695$                 

 Cummins Economic Development Area 
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City of Columbus RDC

TIF Financial Update

May 4, 2016

Preliminary

2015 Actual 2016 Projected 2017 Projected 

Total Real Property TIF AV 10,110,928$               10,518,815$               10,518,815$               

Total Personal Property TIF AV -$                           -$                           -$                           

Total TIF AV 10,110,928$               10,518,815$               10,518,815$               

Beginning Cash Balance 732,797$                    358,166$                    109,567$                    

Airport Reimbursement Cash Balance Adj. (230,266)$                   -$                           -$                           

Airport Project Fund Cash Balance Adj. (18,394)$                     -$                           -$                           

Adjusted Beginning Cash Balance 484,137$                    358,166$                    109,567$                    

Plus Revenues:

TIF Revenue Collections 227,052$                    248,366$                    248,366$                    

Total Revenues 227,052$                    248,366$                    248,366$                    

Less Expenditures:

Vickers Extenstion - Survey Work 2,135$                        20,865$                      -$                           

Vickers Drive Construction -$                           380,000$                    20,000$                      

Sports Complex - Utility Extension -$                           96,100$                      -$                           

Full Depth Reclamation 265,983$                    -$                           -$                           

Sidewalk Extension Project -$                           -$                           100,000$                    

Aeroplex Commerce Center Project -$                           -$                           50,000$                      

Student Housing Sidewalk Project 84,904$                      -$                           -$                           

Total Spending 353,023$                    496,965$                    170,000$                    

Revenues Over / (Under) Expenditures (125,971)$                   (248,599)$                   78,366$                      

Pass Through Calculation 64% 50% 146%

Equals:  Year End Fund Balance 358,166$                    109,567$                    187,933$                    

Airport Economic Development Area
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City of Columbus RDC

TIF Financial Update

May 4, 2016

Preliminary

2015 Actual 2016 Projected 2017 Projected 

Total Real Property TIF AV 13,800,268$               12,709,200$               12,709,200$               

Total Personal Property TIF AV -$                           -$                           -$                           

Total TIF AV 13,800,268$               12,709,200$               12,709,200$               

Beginning Cash Balance 169,176$                    203,434$                    248,218$                    

Plus Revenues:

TIF Revenue Collections 312,427$                    254,184$                    254,184$                    

Interest / Misc. Revenue -$                           -$                           -$                           

Total Revenues 312,427$                    254,184$                    254,184$                    

Less Expenditures:

Debt Service Transfers 278,168$                    209,400$                    208,226$                    

Total Spending 278,168$                    209,400$                    208,226$                    

Revenues Over / (Under) Expenditures 34,258$                      44,784$                      45,958$                      

Pass Through Calculation 112% 121% 122%

Equals:  Year End Fund Balance 203,434$                    248,218$                    294,176$                    

 South Commons Economic Development Area 
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