Columbus Redevelopment Commission - Central TIF Projections

Year Ending Year Ending Preliminary Proj. Preliminary Proj. 2015 With Pass
2012 2013 2014 2015 Through A/V
TIF - Central Economic Development Area Fund
Net TIF A/V S 213,544,818 S 206,540,864 S 211,704,386 S 84,681,754
Projected Pass Through A/V S - S - S - S 127,022,631
Beginning Cash Central Economic Development Area |'s 792,350 | |$ 3,436,603 | | 5933918 | | $ 7,184,246 | |$ 7,184,246 |
Revenue
Property Tax Revenue S 3,830,832 S 4,731,178 S 5,280,410 S 5,412,420 S 2,320,288
Reimbursed Expenses S 91,646 $ - S - $ -
Misc. Revenue S 19,447 S 5,602 S - S - S -
Total Central TIF Revenue [s 3,941,925 | [s 4,736,780 | [$ 5,280,410 | [$ 5,412,420 [3 2,320,288
Expenditures
Debt Service Transfers S 546,784 S 1,612,642 S 1,684,716 S 1,817,911 S 1,817,911
Central TIF Project Expenditures S 750,889 S 626,823 S 2,345,367 S 467,200 S 467,200
2nd Street Bridge Lighting S - S 150,587 S - S - S -
4th Street Improvement Project S 380,036 S 8,503 S - S - S -
Arts District Consultant S - S 44,201 S 57,200 S 57,200 S 57,200
Arts District Projects S 16,291 S 10,906 S 10,000 S 10,000 S 10,000
Brownfield Site Project S - S 49,873 S 25,000 S - S -
Commons Real Estate Fees S - S 3,200 S 7,500 S - S -
Comprehensive Housing Study S - S 14,500 S - S - S -
Crump Feasibility Study S - S 71,345 S 28,655 S - S =
Crump Development Project S - S - S 50,000 S - S -
Downtown Parking Garage Mgmt. S - S 19,293 S - S - S -
Downtown Parking Consultant Study S = $ 69,235 S 15,748 S - S -
Feasibility Studies / Future Project Work S 36,410 S - S 200,000 S 200,000 S 200,000
Jackson Street Garage Equipment S 143,823 S - S - S - S -
Mill Race Amphitheatre (*B*) S - $ - S - $ - $ -
Misc. / Prior Period Projects S 174,329 S 131,085 S 200,000 S 200,000 S 200,000
Pump House Project S - S 9,000 S 3,000 S - S -
REMC Demo Project S = $ 9,071 S - S = $ =
Urban Design Consultant S - S 30,160 S 31,200
Walesboro Airport Flood Mgt. Plan S - S 5,864 S - S - S -
Walesboro Ind. Park Devt. (*C*) S - S - S 1,717,064 S - S -
Concept* Not Yet Determined Potential Project
Concept* Not Yet Determined Potential Project
Total Central TIF Expenditures 3 1,297,672 [ 2,239,465 | [$ 4,030,083 | [$ 2,285,111 [ 2,285,111
Net Cash Flow TIF Central [s 2,644,253 [$ 2,497,315 | [$ 1,250,327 | [$ 3,127,309 | [$ 35,177
NEW Legislative Calculation (NYV): 131% 237% 102%
Ending Cash Central Economic Development Area B 3,436,603 | |$ 5,933,918.26 | |$ 7,184,246 | | $ 10,311,555 | |[$ 7,219,423 |

NOTE: Projected Assessed Value Pass Through for Pay 2015 (%)
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Columbus Redevelopment Commission - Airport TIF Projections

Year Ending Year Ending Projected Projected 2015 With Pass
2012 2013 2014 2015 Through A/V
TIF - Airport Economic Development Area Fund
Net TIF A/V S 10,801,432 S 12,010,946 S 12,131,055 S 12,131,055
Projected Pass Through A/V S - S - S - S -
Beginning Cash Airport Economic Development Area |'s 488,775 | |$ 663,014 | | $ 527,807 | | $ 468,901 | |$ 468,901 |
Revenue
Property Tax Revenue S 215,543 S 236,912 S 307,792 S 310,870 S 310,870
Reimbursed Expenses S - S - S - $ - $ -
Misc. Revenue $ - $ - $ = S = S °
Total Airport TIF Revenue [s 215543 | [$ 236,912 | [$ 307,792 ] [$ 310,870 | [$ 310,870
Expenditures
Debt Service Transfer - Potential Poshard Dr. Bond S - S - S - S 300,000 S 300,000
Project Related Expenditures S 41,304 S 74,664 S 366,698 S - S -
Airport Development S - S 74,664 S 150,000 S - S -
Connection Sidewalks S - S - S 216,698 S - S -
Soccer Complex S 41,304 S - S - S - S -
Concept* Airport / Poshard Drive Potential Poshard & Vickers Drive - Est. $3.80 Million Proj. Bond
Concept* Not Yet Determined Potential Project
Total Airport TIF Expenditures $ 41,304 ] [$ 74,664 | [$ 366,698 | [$ 300,000 | [$ 300,000
Net Cash Flow Airport [s 174,239 [ 162,249 | [$ (58,906)] [$ 10870 | [$ 10,870 |
NEW Legislative Calculation (NYV): 84% 104% 104%
Ending Cash Airport Economic Development Area B 663,014 | |$ 825,262.62 | |$ 468,901 | | $ 479,771 | |$ 479,771 |

NOTE: Projected Assessed Value Pass Through for Pay 2015 (%)
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Columbus Redevelopment Commission - Cummins TIF Projections

TIF - Cummins Allocation Area Fund
Net TIF A/V
Projected Pass Through A/V

Beginning Cash Cummins Allocation Area
Revenue
Real & Personal Property Tax Revenue
Reimbursed Expenses
Misc. Revenue
Total Cummins TIF Revenue
Expenditures
Debt Service Transfers
Project Expenditures N/A While Bonds Outstanding
Total Cummins TIF Expenditures

Net Cash Flow TIF Cummins

NEW Legislative Calculation (NYV):

Ending Cash Cummins Allocation Area

NOTE: Projected Assessed Value Pass Through for Pay 2015 (%)

Unrestrricted Cash Balance *

*Ending cash balances are restricted based upon debt obligations and agreements of the Redevelopment Commission

Year Ending Year Ending Projected Projected 2015 With Pass
2012 2013 2014 2015 Through A/V

$ 31,859,533  $ 54,243,289  $ 54,785,722 $ 54,785,722
$ - $ - $ - $ -

|'s 102,828 | |$ 1,304,765 | | $ 1,798,336 | | $ 2,623,350 | |$ 2,623,350 |
$ 1,341,937  $ 760,077  $ 1,390,014 $ 1,403,914  $ 1,403,914
$ - $ - s - - $ -
$ - s - s I - $ -

[s 1,341,937 ] [$ 760,077 | [ 1,390,014 | [$ 1,403,914 | [ 1,403,914
$ 140,000  $ 335000 $ 565,000 $ 850,000  $ 850,000
$ . - - B, B,

[s 140,000 [$ 335,000 | [$ 565,000 | [$ 850,000 | [$ 850,000 |

[s 1,201,937 ] [$ 425,077 | [$ 825,014 ] [$ 553,914 | |[$ 553,914 |

246% 165% 165%
|'s 1,304,765 | |$ 1,729,841.55 | | $ 2,623,350 | |$ 3,177,264 | |$ 3,177,264 |

B - 1L - 1L - 10 -1 [ -1
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Columbus Redevelopment Commission - "Cole" TIF Projections

Year Ending Year Ending Projected Projected 2015 With Pass
2012 2013 2014 2015 Through A/V
TIF - South Commons Residential Block Development Area
Net TIF A/V S 1,021,839.00 S 13,586,588.00 S 14,265,917.40 S 14,265,917.40
Projected Pass Through A/V $ - $ - $ - $ -
Beginning Cash South Commons Allocation Area (COLE) |'s | I3 BRE 26,575 | | $ 31,808 | |$ 31,808 |
Revenue
Property Tax Revenue S S 24,378 S 271,732 S 285,318 S 285,318
Reimbursed Expenses S $ - $ - S - S -
Misc. Revenue $ $ - $ - S = S =
Total Cole Apartments TIF Revenue [s | [s 24378 [ 271,732 | [$ 285318 [ 285,318
Expenditures
Debt Service Transfers S S - S 77,663 S 207,713 S 207,713
Addl Trustee Transfers / Misc. S S - S 188,836 S 49,074 S 49,074
Total Cole Apartments TIF Expenditures [s | s - | [s 266,499 | [$ 256,787 | [$ 256,787 |
Net Cash Flow TIF Cole [s | [s 24378 [$ 5233 [$ 28532 [$ 28,532 |
NEW Legislative Calculation (NYV): 102% 111% 111%
Ending Cash Balance South Commons Allocation Area B | I3 24378 |$ 31,808 | |$ 60,340 | |$ 60,340 |
NOTE: Projected Assessed Value Pass Through for Pay 2015 (%)
Unrestrricted Cash Balance * | 3 | | S - | | 5 - | | 3 - | | 3 - |

*Ending cash balances are restricted based upon debt obligations and agreements of the Redevelopment Commission
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| Columbus TIF and Select Taxing District Net Assessed Value (A/V) Analysis |

Estimated Est. W/ Pass Through
2013 | | 2014 | | 2015 | | 2015 |
Central TIF A/V 213,544,818 S 206,540,864 S 211,704,386 S 84,681,754
Airport TIF A/V 10,801,432 S 12,010,946 S 12,131,055 S 12,131,055
Cummins TIF A/V 31,859,533 S 54,243,289 S 54,785,722 S 54,785,722
"COLE" TIFA/V 1,021,839 S 13,586,588 S 14,265,917 S 14,265,917
TOTALTIFA/V 257,227,622 S 286,381,687 S 292,887,080 S 165,864,449
Estimated Est. W/ Pass Through
TOTAL Taxing District Net A/V I 2013 I I 2014 I I 2015 I I 2015
Bartholomew County S 3,729,587,169 S 3,899,519,571 S 3,997,007,560 S 4,124,030,192
Bartholomew Consolidated School Corporation S 3,529,862,429 S 3,697,514,361 $  3,789,952,220 $  3,916,974,851
City of Columbus S 2,270,551,009 S 2,383,669,011 S 2,443,260,736 S 2,570,283,368
Estimated Est. W/ Pass Through
TOTAL TIF A/V as % of District A/V [ 2013 | | 2014 | [ 2015 | | 2015
Bartholomew County 6.45% 6.84% 6.83% 3.87%
Bartholomew Consolidated School Corporation 6.79% 7.19% 7.17% 4.06%
City of Columbus 10.18% 10.73% 10.70% 6.06%
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