
Closing Interest Principal Interest Total Outstanding

Period 10/19/2007 Rate Payment Expense Payment Balance

1 1/15/2008 10,988.89$         10,988.89$            1,000,000.00$       

2 7/15/2008 23,000.00$         23,000.00$            1,000,000.00$       

3 1/15/2009 23,000.00$         23,000.00$            1,000,000.00$       

4 7/15/2009 23,000.00$         23,000.00$            1,000,000.00$       

5 1/15/2010 23,000.00$         23,000.00$            1,000,000.00$       

6 7/15/2010 23,000.00$         23,000.00$            1,000,000.00$       

7 1/15/2011 4.60% 35,000.00$            23,000.00$         58,000.00$            965,000.00$          

8 7/15/2011 22,195.00$         22,195.00$            965,000.00$          

9 1/15/2012 4.60% 65,000.00$            22,195.00$         87,195.00$            900,000.00$          

10 7/15/2012 20,700.00$         20,700.00$            900,000.00$          

11 1/15/2013 4.60% 70,000.00$            20,700.00$         90,700.00$            830,000.00$          

12 7/15/2013 19,090.00$         19,090.00$            830,000.00$          

13 1/15/2014 4.60% 75,000.00$            19,090.00$         94,090.00$            755,000.00$          

14 7/15/2014 17,365.00$         17,365.00$            755,000.00$          

15 1/15/2015 4.60% 80,000.00$            17,365.00$         97,365.00$            675,000.00$          

16 7/15/2015 15,525.00$         15,525.00$            675,000.00$          

17 1/15/2016 4.60% 85,000.00$            15,525.00$         100,525.00$          590,000.00$          

18 7/15/2016 13,570.00$         13,570.00$            590,000.00$          

19 1/15/2017 4.60% 85,000.00$            13,570.00$         98,570.00$            505,000.00$          

20 7/15/2017 11,615.00$         11,615.00$            505,000.00$          

21 1/15/2018 4.60% 90,000.00$            11,615.00$         101,615.00$          415,000.00$          

22 7/15/2018 9,545.00$           9,545.00$               415,000.00$          

23 1/15/2019 4.60% 95,000.00$            9,545.00$           104,545.00$          320,000.00$          

24 7/15/2019 7,360.00$           7,360.00$               320,000.00$          

25 1/15/2020 4.60% 100,000.00$          7,360.00$           107,360.00$          220,000.00$          

26 7/15/2020 5,060.00$           5,060.00$               220,000.00$          

27 1/15/2021 4.60% 105,000.00$          5,060.00$           110,060.00$          115,000.00$          

28 7/15/2021 2,645.00$           2,645.00$               115,000.00$          

29 1/15/2022 4.60% 115,000.00$          2,645.00$           117,645.00$          ‐$                       

1,000,000.00$       438,328.89$       1,438,328.89$      

PAID
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Closing Interest Principal Interest Total Outstanding

Period 10/19/2007 Rate Payment Expense Payment Balance

1 1/15/2008 10,988.89$          10,988.89$             1,000,000.00$       

2 7/15/2008 23,000.00$          23,000.00$             1,000,000.00$       

3 1/15/2009 23,000.00$          23,000.00$             1,000,000.00$       

4 7/15/2009 23,000.00$          23,000.00$             1,000,000.00$       

5 1/15/2010 23,000.00$          23,000.00$             1,000,000.00$       

6 7/15/2010 23,000.00$          23,000.00$             1,000,000.00$       

7 1/15/2011 4.60% 35,000.00$             23,000.00$          58,000.00$             965,000.00$           

8 7/15/2011 22,195.00$          22,195.00$             965,000.00$           

9 1/15/2012 4.60% 65,000.00$             22,195.00$          87,195.00$             900,000.00$           

10 7/15/2012 20,700.00$          20,700.00$             900,000.00$           

11 1/15/2013 4.60% 70,000.00$             20,700.00$          90,700.00$             830,000.00$           

12 7/15/2013 19,090.00$          19,090.00$             830,000.00$           

13 1/15/2014 4.60% 75,000.00$             19,090.00$          94,090.00$             755,000.00$           

14 7/15/2014 17,365.00$          17,365.00$             755,000.00$           

15 1/15/2015 4.60% 80,000.00$             17,365.00$          97,365.00$             675,000.00$           

16 7/15/2015 15,525.00$          15,525.00$             675,000.00$           

17 1/15/2016 4.60% 85,000.00$             15,525.00$          100,525.00$           590,000.00$           

18 (1) 7/15/2016 4.60% 590,000.00$           13,570.00$          603,570.00$           ‐$                        

19 1/15/2017 ‐$                      ‐$                          ‐$                        

20 7/15/2017 ‐$                      ‐$                          ‐$                        

21 1/15/2018 ‐$                      ‐$                          ‐$                        

22 7/15/2018 ‐$                      ‐$                          ‐$                        

23 1/15/2019 ‐$                      ‐$                          ‐$                        

24 7/15/2019 ‐$                      ‐$                          ‐$                        

25 1/15/2020 ‐$                      ‐$                          ‐$                        

26 7/15/2020 ‐$                      ‐$                          ‐$                        

27 1/15/2021 ‐$                      ‐$                          ‐$                        

28 7/15/2021 ‐$                      ‐$                          ‐$                        

29 1/15/2022 ‐$                      ‐$                          ‐$                        

1,000,000.00$       352,308.89$        1,352,308.89$      

PAID

PROPOSED

(1) Example Prepayment Identifies 07/15/2016 Full Redemption of Outstanding Bonds.  

Actual prepayment could be sooner.
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Closing 2007B Proposed 

Period 10/19/2007 P&I Payoff (1)

1 1/15/2008 10,988.89$               10,988.89$              

2 7/15/2008 23,000.00$               23,000.00$              

3 1/15/2009 23,000.00$               23,000.00$              

4 7/15/2009 23,000.00$               23,000.00$              

5 1/15/2010 23,000.00$               23,000.00$              

6 7/15/2010 23,000.00$               23,000.00$              

7 1/15/2011 58,000.00$               58,000.00$              

8 7/15/2011 22,195.00$               22,195.00$              

9 1/15/2012 87,195.00$               87,195.00$              

10 7/15/2012 20,700.00$               20,700.00$              

11 1/15/2013 90,700.00$               90,700.00$              

12 7/15/2013 19,090.00$               19,090.00$              

13 1/15/2014 94,090.00$               94,090.00$              

14 7/15/2014 17,365.00$               17,365.00$              

15 1/15/2015 97,365.00$               97,365.00$              

16 7/15/2015 15,525.00$               15,525.00$              

17 1/15/2016 100,525.00$             100,525.00$            

18 (1) 7/15/2016 13,570.00$               603,570.00$            

19 1/15/2017 98,570.00$               ‐$                          

20 7/15/2017 11,615.00$               ‐$                          

21 1/15/2018 101,615.00$             ‐$                          

22 7/15/2018 9,545.00$                 ‐$                          

23 1/15/2019 104,545.00$             ‐$                          

24 7/15/2019 7,360.00$                 ‐$                          

25 1/15/2020 107,360.00$             ‐$                          

26 7/15/2020 5,060.00$                 ‐$                          

27 1/15/2021 110,060.00$             ‐$                          

28 7/15/2021 2,645.00$                 ‐$                          

29 1/15/2022 117,645.00$             ‐$                          

Total Repayment:  1,438,328.89$         1,352,308.89$        

Principal Repayment:  1,000,000.00$         1,000,000.00$        

Interest Expense:  438,328.89$             352,308.89$            

Interest Savings:  86,020.00$              

Savings Comparison ‐ Redevelopment District Bonds, Series 2007B

(1) Example Prepayment Identifies 07/15/2016 Full Redemption of Outstanding 

Bonds.  Actual prepayment could be sooner.
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