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© HDUHFRP P MGV EHQ) FROAMMOADFFHWE®I DQGWDQVSDUHQAQDOR RXUDPWRQYDQUGEHAMRQARIP SURYHRXUFRP P XQW b
: HEHDAYHIQEDDGRHGI URZ W DQG UHYIVBD DARQE? KLYV CRKIHYHGWIURXI K FUHDAYH SXETE DQG SUYDWHQI DI HP HOMNDAHHNY

R SURP RM DOGHIARXUDI HEXMCHW.JURZ W H SDOGHARCRP [EDQGHP SB P HOARSSRUXQWAY DQGLP SURYHRXUTXDOW R @Hb
7KH5 HGHYHBSP HARP P MRQDEP IOMMYDQGI XQGV SURHPV D WMUH WIOLYH SXETE URYLHZ DQGDSSURYDO
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7KHSXIBRHR WHEROP EXV5 HHYHBSP HARP P MRQ DVAXSSRWWGE WHS HEHYHBSP HOWV
" HSDWR HOMVAVRH HEXWWH( FRGRP [E' HYHBSP HQ/8 OQIRUMHEIW R &R3P EXV



52/(6$1' ' 87.(6

5 HGHYHBRSP HOARRP P

7KHURBIR WH5 HEHYHBSP HQA HSDUR HQAY VR VXSSRUNDQG | DFLOVBMWWH Z RINR WH 5 HEHYHBSP HQARRP P DMMRQ
7KH5 HEHYHBSP HQW HSDUWR HQNMIL | LOFOXGH RQHIXOMP H( [ HEXWYH'  LUHPVRU RQH I X@WP HDEP [QMADWYH SRMRD
KDUHGZ IW WH' HSDUR HQAR &RP P XQW' HYHBSP HQAMDQGRGH SDUMP HSUIRWPWFRRUACDRU

7KHGMHVR WHFRP P MRQVKDOEH R
. ,QrHVMDM WXG DQGVXUYH DUHDVGHHAQ) UHEHYHBSP HOAZ IMQWHFRSRIDMERXQEDUHVR \WHP XQELSDIW
. ,QHDM VXG GHMP ICH DOGVRWHH WIQASRWE®G! FRP EDAMHFDX\VHVR DUHDVGHHAQ) UHGHYHBSP HQWV

. 3URP RMWHX\HR OQGLOWHP DAGHIMDNEHWHYHWHIQMHIVR \WHP XQESDOV DQGIWICKDEMIQN

. &RRSHIDMZ M \WHGHSDWR HONVDQUGDI HEAHVR WHP XQE.SDOV DQGRMH I RYHIP HOEOHOWAA DG
Z W SXECF IQMKP HQBOMDOGSXETE FRISRIDMERGHVFUHDMGE, WM@OY LQWHP DQGHMDN

EMVWHYHVWHSXUSRHR |, QADDE&RH

. 0 D\HILQAQ)VDQGUHSRWRQWHLCPAYIWAY DQGNHHS WRVH UHSRWRSHQR IOVSHANROE
WHSXEQE DAWHRIIIFHR WHGHSDUWR HOW

o  6HBRNDQGOFTXUHWH DUWHDY (HHAQ) UHAHYHBSP HQMWR UHEHRYHEBS XQEHU,QADD
&REH

. 5HSOODGAVSRHR WHDUHDVQHHAQ) UHEHYHBSP HOAQWHP DOgHU

WONERVWWYHYHYWHVRADDQGHRRP IFIOMIHVWR WHP XQHSDDV
DGIWICKCEMIQN 82/809865(' (9(/230(178200,6621
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0 HP EHU 2 [ILEH $ SSRQR HOW 7HP ([ SWDARQ

$GRIA\N 3UMGHWV &IW &RXCAG 9RWY 0 HP EHU ' HHP EHU

.\ O+ HOAUEN 9IFH3UMGHQWV 0D RY 9RWY 0 HP EHJ ' HHP EHU

7UHD&DIMU 6HAUHY 0D RJ 9RWY 0 HP EHJ ' HHP EHU

/ MDEKDIUDQ 0 HP EHb 0D RY 9RWY 0 HP EHJ ' HHP EHU
6KDQURQO F RO 0 HP EHU &IW &RXQAO 9RWY 0 HP EHU ' HHP EHU

( QICH+1EHJ &IW &RXCAT IDMVRQD / IDVRYj &IW &RXGAO ' HHP EHU
11ROl KHHORQ €68 / IDVRQ U868 YROG) 1 RQIRWY) 0 HP EHJ | FFHZEAUJ?HP
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' XUQY) Z H\VOZ. WHILUAMLI Q/R DSRMSDQEHP [EQHVWG! 7KHERZ QRZ QUHRI QL HEIGRUHDVHGI RRAMD | IE
Z W WHUHMDR GRZ QRZ QHP SB HAVDQGWHUHRSHIQ) R RV FROGFPWEXMCHW DV XVXDO

7KH5 H3HYHBSP HOA&RP P MMRQVENHY DNHQIQMHANQWH UHYVED DARQR GRZ QRZ Q&ROP EXV 7TKH&S & KDV
DPAYHD SXUXHEWHREWMPRHVR WH( QMMRO&ROP EXV' RZ QIRZ Q6\WDWMI LE 3 @QMGFHIWICAHSWROIQ

( QMMRQ&RIP EXVIVDSURARNR WH-+ HIM2I H) XQGWD/BURYIGHVDI G LEGHLLP HZ RINVRI XICGHWHGH WAYROWRQ
R GRZ QRZ Q&R3P EXVDIGWHVXURXQAQ) GHIKERKRRGY VWWDVEHRIOMKP HOEQOWHGHYHBSP HOR
RZ QRZ Q&RIP EXV DBQJ Z W WH AW DQG SUYDWHMAAY

7KH3 OQLYDOXSEDMR WH ' RZQRZQBWDMILE' HYHBSP HAB OQDUGHWEEQKHY SUR MWD/ LO

H IGHWHGRZ QRZ QDUHDVIRU HDOWAVRFRP H ( QMMRQ&RP EXVIVIQMGHS R SRMYHD 1Q GHIFHWHZ D,
UMGHQNV DG YMVRYDINHZ RN @H KRS DOGSD. GRZ QRZ Q ,\WOR SRUMROVWHERZ QRZ QVRSD. D\ QLIEDQN
URBIZ IMIQWHJ U-DMUFRP P XQW 7 KHIQMXGHSUHVXOW D GRZ QIRZ QWDNH PNV WHFRP P XQWAVEHW
DMIEX\WV DOGKLI KHWDP EMRQK DERZ QRZ QWDNYHRGRP IFDD VWRY) IOMWY) G (TP [E \WMEICDE®
DMEPAYH DQGDQDSSURSUDMAHOMU RUDFRP P XQW WDWY GHAFDMGVRH FHBIFHDOGDKLIK TXDDW R @H

7KH DFFRP SOKP HOWVR! WH5 HEHYHBSP HMA&RP P MRQDUHRAMIHGIOWHVIEH\RIRBZ. 7KHSURHRW
DRV VKRX@G EH UHSUAVHOBRYHR WHS HEHYHBSP HOARRP P MIRQVDEKHHIFHVR WH( QMMRQ&ROP EXV30Q
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7KH5 H3HYHBSP HQN HSDUWR HONFUHDMGIW) CAHERRNSDIHIQ © HHND SRV RFEXVRQPXUHNDQG I XVMUHSURYRW
RZ QRZ Q WDQAGHZ V DQG SXECF [QRP DARQIURP WH 0 D RWRIIEH 2 XU) DAHERRN RANHDRK HIFRXUDI HY SRMYH
FRP P XQEDARQWIURXI K NHHBIQ) WHSXETF IQ R P HSCERXW KDAYJRQJ ROIQUHI DGR UHEHYHBSP HOAQ&RGP EXV

% WHHXGR ZHKOGRHU  IRBZHY Z KIEK (FOGHG BFDEEXMGHWHYDVZ HIVWHIHHIDSYEF ) IQGXVRQ
) DRHERRND/RROP EXV,QADQD5 HEHYHBSP HQWV
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5( , FRQMXHVVR P DRI HWH5 HHYHBSP HQARRP P MRQYSDNG] JDUDIHY - CANVRQBWHH/B DNQ) * DIDJHDQG6HRQG

6\WHH/B DUNQ) * DUIDJH DQGWHE RWCDQNIQWH- DANVRQEWHAB DUINGQ) * DIDJH / XFOEH&R IHH&R DQG7KH* DIDJH3XE
* U0 : HARQMXH\WRVHHIGRUHDHGXVDIHR WHJ DUIDIHDVZ HP RYHSDWWWHSDQGEP (E ( TXSP HIAXSE@DMVZ HHP DaEH

10 - DFANVRQBWHHY DD HWENHAR) HTXISP HOAZ DVDSSUIRYHGE! WHE&S & DQGIOMBMBGIOWHHIADGHDQGH MDGHY

$ GCAWRD® WHE&S & DSSURYHGDUHTXHWWRKHS | XQGFDSMIQP SURYHP HOWIQWH/ XFLEH&RI IHHER WDQNSDFH Z KIEK
Z RXG\XSSRWZ IQERZ 1B IQMITMARQ DQHZ DQGP RIHH I EHQAM 9$& M MMP DQHZ H \WURULY. QQJ DOIP SURYHGZ DMU
KHDMM WP \RCQP HDIHZ $VSHMHDI UHP HQA XFDEH&R IHH&R Z IQEHUHTXUHG\R I XO@WHURZ Q\WCDON

IP SURYHP HQNZ MIQWHVSDRH ,Q- XCH / XADEH&R IFHH&R HOMMHGIQRDQHZ  \ HDUBDWH 7KH&5 & DORUHSDRHGWH

H WURLLY QQ)VIRUERN WH* DIDJH3XE  * UODQG/ XFDEH&RIHHER Z KIFK SURVIGHEWH- DANVRQBWHHAY DIDJHZ WD
| UMK BRN $ Q) WHVHEHY WHE5 & | CAOBMGWH UHSORHP HONR EHIRKHVDQGWDWK UHHSVEFBVDBRQ) W 6WHHWT KLY
Z D/FRP SBP HOMGE\ SDYHUUHSORHP HQAR\ WH' HSDUWR HOAR 3XETE: RUWDURXQGWH- DANVRQBWHAWY DUDJH
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7KH5 HEHYHBSP HQN HSDWR HOAP DI HVWHIRXU
IOWHERP P RQ/WURX] K DQDIUHP HOW
Z MW \WHERP P RQVYRDLG

2 IDQIH/ HO REHHGXQEHUQHZ. RZ CHYKIS WURXIK %
6P W/ / & LO6HSWP EHJ 8 QRUWYCDMD WHSURU

6XEZ D \SOFHFRQAXHG VR EH YOFDQADAMHHIGR
+ RZ HYHUWHE&S & | IHTHG\VHYHIDOOT XIUHY U DUEQ)

IOMIHANQWH\SDRHGXUQ) WH\ HDU

| XADDVFROMXHVVREHDVARY) 1P 1® 1UHED AQQ)
WISBIGRZ QRZQ

Q HHPEHR YoHHRY (RMHGWH &S & WDV

WH Z QI REHUHIHZ 1Q) WHUBDHIQ- X(H GHWR
W 1Q) DQGWHRZ CHUWVKHDOY. FRGFH.QV
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Q0 DURK WH&5 & UHEHP HoWH( FRGRP [E' HYHBSP HOW D SHHXHYRQG/GHIHY %
DAQLSSIR IPDMSDRIR 0 ZKIEK\DYHSDRXP XOAHVXP R RYHU 10
IOMHNQOM WH&S5 & DSSURYHSWHEXP P IQVYRQGSD R 7KV IDPARQZ L@

UAVXGWORYHU 0 R IQMHADYQ)VDQGXGHIPXP EHHG DEAWRDOXQGVIQ
WHEXP P 1QV7,) REHX\WD) HG I RURMHSURYRN

2 YHU

0

1O LOMHAWWDYLQIV
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SHBEDAMY = < EXVDQGYDWNRBP HZ &RXQN

7KHVHP LODCSURMPVRUNHEROP EXV YDUMREP HZ &RXQN UAFHQMQQDEY. DVWH3 HRSGI 7 WD WIMRQIURP WiH+ 7. &UHHN7WIOR
. DMBWHHANIP HGWH  7WO7KH WD LOFRQCHPVWRWHZ HVAZ MK WH [ XAMUHS LYHUURQAT UDCDQG VR WH HDWAZ MK WH XAMUH
7D, @UP 1 HS XVHVAMWIIO7 KHVHFRQUHPWRQY Z LOFRP SBWIWH3 HRS®I 7 INGFRQUHAWRQIDS GRZQRZQ 7KH \WDIOHDMUHVKIRUEDO

P DUNHUFRQMQ/KLI KO KW &ROP EXVOQGYOWNREP HZ &RXQMYSDIW  \ HOY DBQJ ZIW:  DKIQIVRQEWHHAIDMZ D, P RXP HQNV
WRGHEHZRKHY HQJ WDYHGEURNY DQGOQGDEIQ)

OWH\SUQI R FROMXPNRQH | RWEHI DOVENG) SOFHROQWH  7UDIO7 KURXI KRVWHUHP DIQGHUR Z HZ MZHAHGWH
IOABEARQR WHWIOHQ IDYHGEUENY @ HWRGHEGANY OQGDSIQ) VWHHAHXUDAQ) DOGRURAZ DOIOAMIGMWRY ' HSMDP IG SURWFW
KIODFUMFDOXE FROADPRUWH SURVRZ DVQHDLO FRP SBWGE. WHHIGR Z WY RQD WHSDOAY R UP DAQ)
OQBFEQ) DOGWHIQAMIMWROR \WHI CEUEDMGWIIGP DNHY/UHP DQQ) 7 KHVRBSSURWANZ KIEK IGFOGHGUSOAQ) VRPH  \ HOURGS

Z DMUEHVIQ) IBMGWHAAZ DVFRP SBWGDMDFRWR 0
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7KLY SUIRVRPAZ DV 1 XQEHG WURXI K YDURXV RU D] DARQY DG IQWDOAHY $ SRWRQ R WH &HWWIHG 7HK ) XQG ZDV DESSIRYHG WR IXQG D
FROUCHIE®! P RXQAR Z RN IRUWLY SURVRW 7KLY SURMPADOR UHAHYHG VXKSSRWURP WH &IW DG WH FRP P XQW WURXIK 1XQAQ)

CRDARQ DG FROABXMRQH IRW $ GAWRIDOXQEVIURP WHE&S & KDGDOHDG EHHODSSURYHG DBQY Z WK DEAMWRDOICDCADOXSSRWWURP
WH  7WDGEUENFOP SDUQZIMW HYWDYHGEUENVARG DOGSUYDMERRIFRQMBMRVIQ  DQG

7KH &5 & DOR SDWHHG ZIW WH YOWREP HZ &RXQN + MRUEDO
6RAHN B FRQAEXW)] WZ DG WHUH IRW R RUHOWM DAG
P OQMOQ WH KW8V EDWREBP HZKMRY RJ WDOZ HAVW SDIH

Z KIFK GAELY WH SKRR DQG FROMIADMIEXMRY/ DV [GHOMHG RQ
HDFK KAMRUEDTP DUNHU
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7KH5 HHYHBSP HOA&RP P MRQOSSIRHG 0 IRU
WH * WARP  6WHHAH \WOURQ DAWH 2 FREH
858 0 HANY

7KLY GHYHBSP HQAZ LOH \WQG AW UVRXUFHV\R SDUFHY
Z MIQWHS LLERWY ) ' MAIRWDQG SUHSDUHWH VWA I RU
QHZ GHYHBSP HONDQGBDVHRSSRUNMQWAY

/KH G GHYHBSP HOMZ IOICH3GEH WLW VHYHD

VKRYHOUDG SDURHY VR BEH X\VHG IRUQHZ EXMCHW
HOM.SUMAY
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$VDUHX®R WHO HP RDQGP R 8 QGHMIQEQ) EHE HHOWHERXQN &RP P MRHYDQGWHES & WH &S5 & SXURKDVHGWH SURSHW

R WHIRP HJ(\QRQ/ ¥ EXQ@IQ) DN \WBWHHAR FROMKXPNNH Q-7 &RXWEHYEHV &HIMU $ GMIDMD WH H MDY 3UREDARD
EHIMUBFDARQZ LOEHGHP RDAKHSVR SUHSDUHWHMWMI RMH DQARSDMG | X\WWUH-+ RMERQ HIHIFHEHQIMU

&ROUCH LEGI FRQMKXPARQH I RIW VRN SOFHWURIKRAW  RQWHQHZ &RXWS HIBHV &HIMU KRZ HYHU P XFK R WHIIQMKIQ) Z RUN
RN SOFH GXUQ) WH I IV XTUMUR $ AR WHE&S & FRRACDMGHIRWWR EXY WH RYHUKHDG XWIW @HY DAMH I URQEIH
R WHQHZ EX@Q) GFDARY 7KHFRP SBMRQHIRWZ DSSHGXSE\ 0 D Z W WHH FHSWRQR WHERXQN , 7 WDV HJUHTXIUHG I RU
WHI LGDAO/SHPARY 7KHILQDAQUSHRWRQZ DVFRP SBMGDQGWH SUREDARQGHSDWR HOWP RYHGIQRWHUEX@IQ 102 AREHU

$ UQR 6 DB ERA HHOWH&RXQN &RP P MMRHY/DQG&S5 & Z DVDORH HRIXWGIQ2 RREHJ 7 KURXI KRXVWKH UHP DIQCHUR WWSV\R

|RUP DO H WH SURSHW WDQUHUZ HIH VENHQ 7KH &RXQW &RP P MIRCHY REVIIGHG RZ GHIKIS R WH GHZ. &RXAWNEHIYEHY &HQMUDQG
UHP EXUHGWHES & IRUDSSIR PDMD 0 R SIRMPWRW 7KHRYHIDOSURWPNZP ROMGVRMWRYH) 0
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fe) WH KRMOPRQ HIHIFH FHOMU FROYHYDWRQY UINQEBG +XQED
6\WDWU LE 3 DWZHLY Z DV EUIRXIKWIQ VR UDWHW WH KRSMION 1O

P DUINAA-MOHHH DQGUHRP P HIGWP 1Q) RQUH HQI DJIQ) WHSURVRN

2XMGH SIRVFW IXQAQ) RSSRWMQWAVY ZHH SXUXHG 7KH (' &
5 HIHYHBSP HOATD] &UHAWSURIWLP Z DV LQYHWA) DIMG DQG Z L@EH VRXIKW
RADAD OMUCDM $ CAWRIDD® \WH SURWPZ DV LY DLEHG 10

5($", IXQOVIQ

7KURXI KRXVKH U DIQEHUR WH\ HDUWH &5 8. &IW DG 6SUDI XH + RO

" HYHBSHLY FROMXHG VR QVRXWW WH SURMAWARSH SURSRVHG BLDQG DG
IXMH SOV BHIXOWD ,Q $XIXVW WH &5& SUMVHOMG WH 3URWFW
$JUHHP HONR 6 SUDI XH+ RMD HYHBSHY IRUFRQUGHIDARY ,Q' HAHP EHU
\WH 6 SUDIXHY DG WHLU G DOFRXQUHOUHYLEZ HG WH 3 URVPAS JUH-P HQW

DQG HBRMG VR SRWBRH WH H HOMRQR WY D UHHP HOAKQWONH. ZHH
DEGIVR JHAHZ SURMPVARWAVAR DMV

SVWWH VP H WP H WH &5& ZRUINHG \R FRREDM HYMURP HOEOVM
FODOXS Z KIFK IGFOGHEWHUHP RYDOR DOXQGHLI URXQGWWRIDI HVEONSDIG

IRUB. WM XQR/ 7KLY/ Z DVGRCHIQFRMCPARO Z W REEIQQ) GHP RDARD
DOGDVEHRAXIYH. SURSRVDY| RMH RT3 UREDARQ&HOMMADROVIM

S HGEHUIQ) YDVHGRQ

3 URSRVDO

v
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) OKHW  &RTDV3URSHWAY Z DV FKRHQWR BDGWH P I HG XVH GHYHBSP HOADWKHFRUHUR QG 6WHHWDQG/ DD, HAM
$YHOH 7KHUSIRSRDY IGFOGHS DSSUR P DMD P DUNHAUDM DSDWR HQAKXQW Z W DQ DEAWRDO VT IWR
\SDFH | RUDQ XUEDQ JURFHU , Q- DOXDY WH 85 & IMXHS ERQGV IQWH DP RXQAR R IXQG WH SIRMPAIDS 7KH
FRQGV Z LOFEH UHSDIG WIURXIK \WH ICFUHP HOQAUHAHYHG IURP WH QHZ. GHYHBSP HQAY SURSHW Wi HY 7KLY SXETF SUYDM

SDWZHIKIS VD\VREQQMWR HOAR 0

(DD 1O HOMURGP HQEQHP HADARQFRP SBWG
ROWH\VAMUHXEMGIOD1 R) XUWHUS PARQ/ HAMUIRU

WHIRP HPAREVEDS DWW $ 6RA DQDIHP HOW
3@0QZ DVDORSURYIGHGE. $XIXW\O DN

( MLRP HIBDQGZ DVH HAXWMGRQWHMIM
Q% SUOWHJ URXQEEUHING) FHHP RQ IRUWHP 1L HG 5 !/ 9/

XVHSURMAZ DVKHGZ WRYHU  IODNMQEDGRH
) RBZ Q) WHJIURXQEUHING) ) OKHW  &RTD/
SURAHHEHGZ WY FROUGH CEGIHDUWNZ RONRQMWM
IR®Z HGE\ ILLP 1Q) WURXIKRAMHU-P DQEHLR

7KHGHYHBSHUFROMXHRW \RIGHOM DO
XUEDQJ URAHUDQGFRP SBP HOBY \MDQW
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0 XQ) OP 1 $ SDWP HONVDQG8 UFDQ* URAHU

&2/809865("' (9(/230(178&200,66,21



1 H X\BDN
+HDON, - HmHWDQG5 HAUHDARQEHMU

1 H X\ DUINIVICFOGHGIQWHO IGRZ Q7,) DQGMZ P XFK
FROMKXPAWRQCPAW 1Q Q0 DUK WH&5 & JUDOMG

IURP WH &HOADO7,) \R WH 0 1GRZQ 7))
7KHH IXQBV ZHH XVHG VR HIDIH O . 6. \R FRP SBIM
WH H \WURUP DAMJSOQQQ) GMIQ DG FROMKXPARD
GREXP HQNVIRUL H X\3DW
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7KHR XUS LYHuW 2 XUS LYHJURQW SURWPAZ IGSURYIGHD  nZ IGHWDIO DFFHWWE®IVR DO DBQ) WHHDMEDQNR WH: KI5 LYHU
ZKIFK DBQJ ZIWWH  7UWDOZ IOFUGT HWHJI DS IQWHH MY 3HRSGI 7 WAHEZ RNGRZ QRZQ 7Z R SURVPNGEIYHY/ Z KHD
GHIQQ) WHUYHIRQAZHH  ICBXWIHFHYHG IURP FRP P XQW \WENHKRTHY WIURXI K SXETE VIXUYH, V- Z KIEK IGFOGHS\ RXQ
SIRHMRDY DG SHEHVADQVOHN - 7KLY SURMPAZ LOXEP DMY UHP RYHWH XQOH®Z KHDGAEP  UHSOUHRVRQ RQWH
Z HMEDQN R WH UYHU [QMIUDM DQ 1Q UYHUUHFUHDARQ SIHFH SURVIGH IRUMDIH 1MK DQG VHAP HOASDWDIH DQG DBZ \DIHW
SHYRQCHIFFHAMVRWH UYHUJURQN

¥ v

—v

¥

&2/809%865(' (9(/230(17&200,66,21



2855,9(5w 2855,9(5)5217

. MOWH' 15 SHIP MIQKDQG WHES & ZRIHGZIW 86$&( ,' (0 DIGWH( 3$ GXUQ) \WWZ DLV DIICDCSHP IWQ
$ SUOWH &5 & Z DV DEYIVHS WDWKH 5 LYHUURQAT UDICSURWIRAZ DV 7. DUEHG Z WK 1 H W HYHO? WDO) IDQAIXQAQ) 1Q WH
DP RXQ\R 7KURXI KRAMKH UHP DIQGHUR WH\ HDU WH &5 & \IXEP MG D SURMPAGVEIM * UDOAS JUH-P HOW

P HAZ W RXU JUDQWVFRRACDRU RQ VHYHIDORFFDURYY DG \WEP MMG D TXOWMU  DQG DOWU — JUDQAMUHSRIW
) XUKHIP RUH WY SURMPWZ DVVHBRMGVRUHFHYHS ( $' |, IXQAQ) IQWHDP RXQMR

. HFROMXHVRZ RINZ IMWH( 3$ ,' (0 DQG86$&( R DEAHWWHRQYIRQ) IOTXUHYIURP DEAWRDCSDA DQGWH
&5& HYIDIHG HMURGP HOEOFRQXENY RUDQ] DARQY VR GHIYHU DEAWRDOSUIRMAAWXSSRIWY DB % WH HG R

WH &ROP EXV 5 LYHIURQATHP  KDG HQIDIHG 1Q VHYHIDOFRP P HQMHWXEP MRV ZIW QR DSSURYDOR DM
8 GP DMD WHOMMXEP MIRQIQ' HAHP EHU IGFOGHSWHIX@® CP HYGHGSH P WDSSTDARD

WY RXUKRSH WDWZ H Z LOHHYH WH UHTXUWHS SHP IWIURP (3$ ' (0 DQG86$&( 1O DG WEWFRQMXPARQLQ
T™XOWJ R
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GO WHAW KRUIRXJ KI DUH 3 LRWFW

2 Q 6WHH/BDUINQ) DQG7WIIIF&DP 1Q)
- DFNVRQWR: DWKLQIVRQ . DWKIQIVRQVWR) LDQNIQ

Q DFRGA-SWRICFOGHRQ VWHHAEDNG) DBQ)  QG6WHAWZ DVIQARGFHG 7KIYZ RXGQRWRID SURVGH DEAWRDSDUNG)
RSWRQV EXVZ RXGDOR SURYIGH DURDG AHVWR GHPUHDVHWI 1 LE VSHHGYWIURXI K QDUIRZ HS@GHY EXP SRXW OQBFDSIQ) DG

IQFUHDVHG SHEHVWIDOFRQGHARW ' XUQ) WH W TXOUWUR WH&5 & DOG( QIGHHIQ) ' HSDWR HOMQIDIHGIO
SUHTP ICDY FROHIDARQVZ I $] W ( QIIGHHIQ * URXS ,GF VRGHYHBS DSURIQ) SURSRVDO

) LDONIQVR/ DID\ HWH / DD\ HWMAVR 6\ FDP RUH



. DIWMU6\WHVB URSHW/
) XWWUH' HYHBSP HQAZ SSRWYQW

Q WH &5 & IQWDMG WH UH RQQ) SURFHW IURP 3UYDM 3 \R&RPPHIADD RZQMRZQ &  IQHIRW VR SURYIGH
UHEHYHBSP HQARSSRUMQWA | RUWH | XWWUH QWY DUHD DBQ) WH WYH JURQA7 KH SURSH WA Z HIH UH RHG IQHDU®D
Z KIEK SUHSDUHGWHP | RUXVMUHGHYHBSP HOWV

&5 & ®U DOFRXQUHOFROMXHG R Z RUN Z W \WH
/ , 5DORDG \R HFRXUIJH VDD QP HOAR WH
SIRSHW @H DITAHOV \R WH  WDORDG
) RBZ Q) DQH \WOLYHWBI\VFDUK. WH UDORDG
UHSURVHQBWYHY UHFRP P HQGHGDO HP RIDQGXP
R 8QEHWIQAQ) EH HHYMG 1Q RGHU R
SURAHHGZ W SURSHW \Z DS QVFXWRYY

Q 2RAREHU WH &5& DSSIRHG D
UHVROMRQ VR TP HQG WH SXURKDVH DI UH-P HQWV
EHE HHOWH&IW DQG0 RIDYHE5 HOOV \RH WG
WHU RSWRO VR SXUKDVH WIURXIK ' HAHP EHU

DV QGHIRWDARY/ Z W WH WDORDG KDG
VENHOQ XV VR WH HJG R RXUH MAQ) DI UHHP HQW
WPV
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O7KH&R(XF’ EXV3 URSHBU

Q WH &5 & DSSURYHG D IXQAQ) UHIXHVILRP WH $ILSRWWT,) VR WH &ROP EXV' $ UHD &KIDP EHJ) RXQEDARD
&$8&) WH3URSHBILY) VDTS JHIMR LOMHNQ SK\ MEDOP SURYHP HOW GHVLI GHG VR HIKDGRH WH SURSHW [ RUPXUHOADQG
IX\WUHWCDQN

QS XIXW WH &$&) UHSRIMG VR WH &5 & KRZ MXWD HG WHVH |XQGV IRUEX@IQ] 1P SURYHP HON VXK DV FR(RUHM

UHSOR-P HQVDQG HIKDGRHP HQV VR SDYHG \XUCAHV DQG GDCDIH +9$& UHBADARY ZIQGRZ UHBFDARQ DQG \OHW
DFFHVMELON DQGFRQCHPAW IQWDAYHWURXI K HKDQRHG GRRUBANY QHZ HP HUHR H W Z D 11QAQ) IQQIH HF
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- 25.)25&( ' (9(/230(17

YDWNRBP HZ &RXQN 6FKRROBRSRIDARD 9868 UHSRUMS SRMYH UHVXAV IURP \WH H MAZY : RINRUFH' HYHBSP HOWV
SURIWDP P 1QJ DQG IHWWWH SIRIUP ZDV YHY  \IXFRHWXOWDQW VR WH JUDQASURYIGHG B\ &58& ,Q WH &5&
DSSURYHG D JUDQMR %£6& IRU R \IXSSRW DG 7UDQMRQ 300QQ) 67(0 DUGD QGHZ SIRIULP FDBG
QRP DMRQ7HKGRRI\ 3DKZD ZIW M 7HRKIRUWH VAKRRQ HU
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QADCD&RP P XQW R WH< HDU

QS XIXWR JQADCDEKTP EHR &RP P HH
3UMGHONDOG&( 2 . HYQVAIGH) DUDQCRXQAHG
SROPEXVDVIW ~ &XP P IQV&RP P XQWR WH
<HDU&RP EXVZ DVRGHR WH,QADDEKTP EHWIILWW

FRP P XQW R WH\ HOUWHASIHQN] ECANIQ

&RAP EXVZ DAHBRPMGHIUMHJQ B DIIYH

SHYRQ, QADDEKDP EHUSDHI WUDWRURXI K UHYEZ
R DOHMAVXQEHFRQICHDARQ &XP P 1OV ,GF MIQHG
ROVR EHWH LY DUGYW@IVSRQRUDZ HHNEH RIHWH
SXEQF DQORXGA-P HOADWUBDLOQ) R &ROP EX\h
UHFRI QURQDQGVR\KRZ VIXSSRUIWRUWH AW VKDV
FDBGKRP HIRPP RHWDD  \ HDY/

7KHAW Z DV SUHVHIMGWH OWMWKRCRUDANH, QADCD
&KDPEHWYV  G$QXDGZ DBVSIRIUP RQ

1RMHPEHJ W D/WH, QADCD&RQYHIARD
&HOMJ: D VRIR &ROP EXV
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35,25,7,(6

7,) 3DAHBD HNEHZ
. RNRUAH' HYHBSP HOWN
+ RIMERQHHIFH&HOMU
2 XUb LYHw 2 XU LYHJURQWN
QG WHHW KRURXJ KI DUH3 URVIRA

[ DD HMAS$ YHOXH3 DUNQ) * DIDJH
. DIMUBWHHVB URSHW' HYHBSP HOW
' RZ QRZ QY%o-MCHW ERQMIXHG6 XSSRW
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&RXP EXV 5 HGHYH®SP HOM&RP P MMRQ
. DWIQIVRQG6W
&ROP EXV ,1

2727 &RAXP EXVIQJRY WHGHYHBRSP HOWV
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