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Luann G. Welmer, City Clerk

CITY COUNCIL MEETING
CITY HALL
TUESDAY, APRIL 1, 2025
6:00 O’CLOCK P.M.

I.  Meeting Called to Order

Invocation

Pledge of Allegiance
Roll Call

Acceptance of Minutes

Cowe

II. Old Business Requiring Council Action
A. None

III. New Business Requiring Council Action

A. Reading of a Resolution entitled “RESOLUTION NO.___ , 2025, A
RESOLUTION APPROVING A DEDUCTION FOR TAX
ABATEMENT IN A PREVIOUSLY DESIGNATED ECONOMIC
REVITALIZATION AREA PURSUANT TO INDIANA CODE 6-1.1-
12.1, £7. SEQ. AND AUTHORIZING THE PRESIDENT OF THE
COMMON COUNCIL TO EXECUTE THE STATEMENT OF
BENEFITS FORM.” Paul Smith

IV. Other Business
A. Update on the homelessness initiative — Mark Stewart
B. Standing Committee and Liaison Reports
C. The next meeting is scheduled for Tuesday, April 15, 2025, 6:00 p.m.

D. Adjournment

City Hall = 123 Washington Street » Columbus, Indiana 47201 « lwelmer@columbus.in.gov
812-376-2569
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Community Development

MEMORANDUM
TO: Members of Common Council
FROM: Paul W. Smith
RE: Tuesday, April 1, 2025 Council Meeting
Tax Abatement Request for Toyota Material Handling, Inc.
DATE: March 21, 2025

Good morning, Councilors. We have received a request from Toyota Material Handling, Inc.
tor real property tax abatement. Attached is a resolution related to the Toyota Material
Handling, Inc. project, which will be presented at the April 1% Council meeting. The enclosed
resolution addresses the requested tax abatement for real property improvements at their current
campus. The Incentive Review Committee met prior to the April 1 Common Council meeting,
reviewed this request, and will make a recommendation to the Council at the upcoming meeting.

Toyota Material Handling, Inc. will invest $8,700,000 in real property for expansion of their
existing facility by approximately 60,000 square feet in order to promote continued safety,
increase indoor forklift testing area to reduce winter and rain delays, and provide increased office
space. As a result of this investment, 1,770 jobs will be retained and 6 new permanent jobs will
be created by 2028 with an expected average blended wage of $50.07/hour before fringe benefits.

Should you have any questions regarding this, please feel free to call me at (812) 376-2504.

Best Regards,

Padl W. Swnith

Paul W. Smith
Assistant Director of Community Development

Attachments

ce: Mayor Mary K. Ferdon
Eric Frey, Executive Director of Administration
Frank Miller, President, Common Council
Alex Whitted, City Altorney
Jett Rocker, Common Council Attorney
Jason Hester, President, Greater Columbus Economic Development Corporation

City Hall = 123 Washington Street « Columbus, Indiana 47201
812.376.2520 = Fax: B12.376.2565



RESOLUTION NO. 2025

)
A RESOLUTION APPROVING A DEDUCTION FOR TAX ABATEMENT
IN A PREVIOUSLY DESIGNATED ECONOMIC REVITALIZATION AREA
PURSUANT TO INDIANA CODE 6-1.1-12.1, ET. SEQ.
AND AUTHORIZING THE PRESIDENT OF THE COMMON COUNCIL TO EXECUTE
THE STATEMENT OF BENEFITS FORM

TOYOTA MATERIAL HANDLING, INC.
5620S 175W
COLUMBUS, INDIANA 47201

WHEREAS, INDIANA CODE 6-1.1-12.1 allows for an abatement of property taxes attributable
to the rehabilitation/redevelopment of real property and installation of new personal property in an
Economic Revitalization Area (ERA); and

WHEREAS, the Common Council of the City of Columbus, Indiana, has designated certain real
estate within the City of Columbus, Indiana as an Economic Revitalization Area (ERA) as contemplated
and defined pursuant to INDIANA CODE 6-1.1-12.1-1, ¢f, seq.; and

WHEREAS, INDIANA CODE 6-1.1-12.1, et seg. provides that the Common Council of the City
of Columbus, Indiana, approve a Statement of Benefits form associated with an application requesting a
tax abatement for personal and/or real property in an area previously designated as an ERA; and

WHEREAS, Toyota Material Handling, Inc. filed an Application and a Statement of Benefits
form dated March 14, 2025, requesting the approval of a real property tax deduction pursuant to
INDIANA CODE 6-1.1-12.1 et. seg., for the purpose of renovating and expanding a current facility
within the established ERA located at 5620 S 175 W, Columbus, Indiana (said Statement of Benefits
form is attached hereto and incorporated herein as Exhibit A, Form SB — 1/ RP — Statement of
Benefits Real Estate Improvements); and

WHEREAS, the Common Council of the City of Columbus, Indiana, deems it to be in the best
interest of the City of Columbus, Indiana, in order to stimulate economic development and provide for
additional or retained jobs, that such a real property tax abatement be granted.

NOW, THEREFORE, BE IT RESOLVED, by the Common Council of the City of Columbus,
Indiana, after reviewing the Statement of Benefits forms submitted by Toyota Material Handling, Inc.

and after hearing the recommendation of the Incentive Review Committee, that:

1. The application of Toyota Material Handling, Inc. meets the requirements for filing of a
tax abatement.

2. The Common Council makes the following findings:
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C.

- The estimate of the value of the redevelopment or rehabilitation is reasonable for

projects of this nature; and

The estimate of the number of individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the proposed
expansion of their current facility; and

The estimate of the annual salaries of those individuals who will be employed or
whose employment will be retained can be reasonably expected to result from the
proposed expansion at their current facility; and

Any other benefits about which information was requested are benefits that can be
reasonably expected to result from the proposed expansion at their current facility;
and

The totality of benefits is sufficient to justify the deduction.

3. The Toyota Material Handling, Inc. project represents a major capital investment into real
property and complements the initiatives of the City of Columbus for economic

development.

The deductions allowed for real property pursuant to INDIANA CODE
6-1.1-12.1-4.5 and 17 and 18, et. seqg. shall be allowed for ten (10) years, attached as Exhibit

C and;

The President of the City of Columbus, Indiana, is hereby authorized by the Common
Council of the City of Columbus, Indiana, to execute the Statement of Benefits forms
attached hereto as Exhibit A for purposes of facilitating the real property tax abatement of
Toyota Material Handling, Inc..

ADOPTED BY THE COMMON COUNCIL OF COLUMBUS, INDIANA, on this 1* day of
April 2025.
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ATTEST:
[ hereby certify that the foregoing within and attached resolution was duly passed by the Common

Council of the City of Columbus, Indiana, at a meeting thereof held on the day of April 2025, by
the following vote:

AYE NAY ABSTAIN

Chris Bartels (District 1}

Elaine Hilber (District 2)

Jerone Wood (District 3)

Frank Miller (District 4}

Kent Anderson {District 5)

Jay Foyst {District 6)

Josh Burnett {Councilor at Large)

Tom Dell (Councilor at Large)

Grace Kestler (Councilor at Large)

The foregoing within and attached resolution passed by the Common Council of the City of Columbus,
Indiana, on the day of April 2025, is presented by me this day of April 2025, at
o’clock M, to the Mayor of the City of Columbus, Indiana.

Luann Welmer
Clerk of the Common Council

The foregoing within and attached resolution passed by the Common Council of the City of Columbus,
Indiana, on the day of April 2025, is approved by me this day of April 2025, at
o’clock M.

Mary K. Ferdon, Mayor
City of Columbus
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Aerial Map of Project Location

Company Name: Toyota Material Handling, Inc.

Project Address: 5620 S 175 W, COLUMBUS, IN 47201

Parcel ID: 03-85-11-320-000.100-021

Legal Description: Lot 1A — PERCY WAGNER CORRECTIVE ADMIN SUBDV (Q/297D)




Exhibit A

@ TOYOTA

March 14, 2025

Ms. Robin Hilber, Director, Community Development
City of Columbus

123 Washington Street

Columbus, IN 47201

RE: Tax Abatement for Real Property
5620 S. 175 W. Columbus, IN 47201

Dear Ms. Hilber:

Toyota Material Handling, Inc, manufacturer of forklifts, is planning an expansion of its operations located at
5620 S. 175 W., Columbus, Indiana. Our facility will be expanded by 60,000 square feet, calling for a Real
Property investment of $8,700,000. TMH plans to add 36,000 SF of indoor testing space, plus 24,000 SF of
office space, as well as an expanded parking lot to the existing Forklift Testing and Evaiuation Center on TMH's
Columbus campus. The purpose is to promote continued safety, increase indoor forklift testing area to reduce
winter and rain delays, and provide increased office space.

As a result of this expansion, we will grow our engineering and testing team and six (6) net new positions
will be added by 2028, which is a conservative number, with an expected average wage of $50.07/hour.
Combined, the average wage of all positions campus-wide is $38.17/hour, which we are pleased to note is
well-above Bartholomew County's median wage of $22.15/hour.

Please kindly note, for the current application we are using 1,770 as our new adjusted base permanent
headcount. This is approximately 113 positions, or just 6%, less than last year's headcount of 1,880, with
market forces as the primary cause. Additionally, we are also currently seeking to fill 70 full-time temporary
positions, which will bring our total campus-wide headcount back to 1,840, closer to last year's figure.

With a designated Economic Revitalization Area (ERA) already in place, we respectfully request approval of
a standard ten-year tax abatement (phase-in) on the net new taxes associated with the building

improvements (Real Property).

Attached hereto are the following exhibits:
A) Aerial Map of Project Location
B) Application for Tax Abatement
C) Statement of Benefits Real Property (SB-1/RP)

We request that you place this item on Council Agenda at the earliest convenient date. If you have any
questions or require additional information, please call Josh Linneman at josh.linnemann@toyotatmh.com
or (812) 350-9935.

Since

Linnemann
Vice President Engineering

cc: Hon. Mary Ferdon, Mayor .
Hon. Frank Miller, President, Columbus Council
Mr. Alex Whitted, City Attorney
Mr. Jeff Rocker, City Council Attorney
Mr. Jason Hester, President, Greater Columbus Economic Development Corporation



@@ TOYOTA

Aerial Map of Project Location

Exhibit A

Company Name: Toyota Material Handling, Inc.
Project Address: 5620 S. 175 W. Columbus, IN 47201
Nearest Crossroads or Other Identifier:

The property is located along International Drive, south of Deaver Road, in the Woodside Northwest
Industrial Park.
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o columbus
“indiana

Incentive Application FOR OFFICE USE ONLY
Rev. 03-01-2025 [J Economic Revitalization Area

[0 Residentially Distressed Area
(J Economic Target Area I CTP (I TIF

SECTION A APPLICANT INFORMATION

This application MUST BE submitted along with all required attachments, including the appropriate “Statement of

Benefits” Form(s) if requesting a tax phase-in (“abatement”). Please also submit a map and/or aerial of the property
depicting where the project or investment will occur.

Company Name: | Toyota Material Handling, Inc. PrO_JECt Name Plant 4 Expansion
{if applicable):
Website: | www.toyotaforklift.com NAICS 6-Digit Code: | 333924
Proposed Site is/will be: HEADQUARTERS [J SINGLE-LOCATION [J BRANCH/SUBSIDIARY

If subsidiary or branch, Parent
Company & HQ Location:

Columbus is our US Headquarters. Parent company is in Japan.

Has the company OR any principal owner or officer filed bankruptcy in the past 10 years?
L If YES, please attach an explanation of the circumstances.

0O vest NO

Are all taxes current and paid with regard to the project property?
2 fNO, please attach an explanation of the circumstances.

YES O NO?

Has the company been awarded local abatement or other incentive support in any of the prior years?

3
3 Which years? ®'13 ®'14 ®'15 ®'16 (17 (18 019 (20 ['21 22 [1'23 ®'24 VeSS DI NO
Local Senior Official Name | Josh Linnemann Title: | Vice President of Engineering
Name of Contact Person | Josh Linnemann Title: | Vice President of Engineering

(For application and/or
compliance follow-up) Email: |Josh.linnemann@toyotatmh.com Phone: | 812-350-9935

Township (Tax District)

SECTION B LOCATION AND STATUS OF PROPOSED PROJECT

What type of investment are you seeking support for?

[JColumbus/Clay [J Clay O Flatrock [ Jackson (Check all that apply)
[CJColumbus/Columbus [ Clifford O German [ Jonesville | [0 Manufacturing Equipment (SB-1/PP)
[(JColumbus/Flatrock [ Clifty [ Harrison [ Ohio [J Research & Development Equipment (SB-1/PP)
[cColumbus/German [ Edinburgh O Hartsville [J Rockereek | [J Logistical Distribution Equipment (SB-1/PP)
OColumbus/Harrison [ Edinburgh Annex (] Hawcreek (I Sandcreek | [ Information Technology Equipment (SB-1/PP)
EColumbus/Wayne O Elizabethtown [ Hope [J Wayne New Building Construction (SB-1/Real)
Existing Building Improvements/Rehabhilitation (SB-1/Real)

Zoning (Current) Ll 02 I-3 [J Eligible Vacant Commercial Building (SB-1/VBD)
dco CJ N Oco bcc O cr [J Residentially Distressed Area Improvements (SB-1/Real)
Dav Oap DAG U other: [] OTHER: Please describe in Section C

Project Address: | 5620 5. 175 W. Columbus, IN 47201

Parcel Number:

03-85-11-320-000.100-021

Legal Description:

LOT 1A - PERCY WAGNER CORRECTIVE ADMIN SUBDV (Q/297D)

Name & Address of Titled Landowner:

Toyota Material Handling, Inc.

Have improvements or construction begun?

LI Yes No ] Not Applicable

Has any of the proposed equipment been
installed? (Personal Property)

(J Yes No ] Not Applicable

Have you applied for and/or received a State
of Indiana offer of incentives?

OJ Approved [ InProcess [ Not Applying
We would like more information about State of Indiana incentives

What factors of obsolescence or which hinder
' development will your proposed
project/investment address? Check all that
apply. For ERA requests, see IC 6-1.1-12.1-1

[0 Lack of Development/Growth in Area [ Technological Obsolescence
(1 Deterioration of Improvements [J Economical Obsolescence
Age and/or Character of Property [ Energy Obsolescence

[ Substandard/Obsolete Building/Property [ Residentially Distressed
O Other (Please describe in Section C)
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SECTION € _ PROJECT DESCRIPTION

Please include any additional information that you think will be beneficlal to the community’s understanding and support of this
project. if applicable, please also include a description of any estimated off-site public infrastructure upgrade requirements.

TMH plans to add 36,000 square feet of indoor testing space, 24,000 square feet of office space, as weall as an expanded parking
lot to the existing Forkiift Testing and Evaluation Center on TMH's Columbus campus. The purpose is to promote continued
safety, increase indoor forklift testing area to reduce winter and rain delays, and provide increased office space.

ESTIMATE OF REAL PROPERTY/BUILDING EXPENSES BY YEAR (IF APPLICABLE)

_ . Crent Parcel , | Current . Curvent Bullding

SECTION D

Current
Land AV

Calendar Land/Building Purchage Cost of New Construction Building Size {TOTAL
Year Price Annual Lease Payment or Improvements 5F)
20 25 S 0.00 5 0.00 S 0.00 #
20 26 S 0.00 S 0.00 5 8,700,000 78,600
20 27 $ 0.00 $ 0.00 S 0.00 #
TOTAL | § 0.00 $ .00 $ 8,700,00 78,600

Has the building been vacant for |
at least one year?
Cves O No

[s the building zoned for either
commercial or Industrial purposes?
OYes [1 No

(1 Lease Agreements C1 Other

Has the area been designated a Residentially Distressed Area? [JYes [] No

SECTION E__ESTIVIATE OF PERSONAL PROPERTY / MACHINERY & EQUIPMENT BY YEAR (IF APPLICABLE)

Equipment Equipment *1C 6-1.1-12.1-1 defines the types of equipment

Calendar Purchases Purchases Non- purchases that are “abatable” or not, Generally

Year Abatable* Abatable® TOTAL speaking, manufacturing, R&D, logistics, and LT.

: : equipment that is newly purchased by the applicant

20 25 $ N/A $ 0.00 $ 0.00 {whether new or used) and/or if already owned by

20 26___ S N/A % 0.00 5 0.00 the applicant in anather state (but not within Indiana)

can be considered “new” and therefore “abatable”.

20 27, > N/A 2 0.00 3 0.00 Please consult a professional tax advisor for further
TOTAL S N/A $ 0.00 $ 0.00 guldance.

As a percent of the total machinery & equipment investment shown above, which depreciation pool(s) will be utilized?
{Defauit is Pool 2)

POOL POOL 1 POOLZ POOL 3 POOL 4 TOTAL
{1-4 YEAR LIFE) (6-8 YEAR LIFE} {9-12 YEAR LIFE) (13 YEARS PLUS (ALL POOLS)
% N/A N/A N/A M/A 100%
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SECT!ON F

ESTIMATE OF EMPLOYEES AND SALARIES4

Please prowde the below requested detall for current and estimated new jobs and wages. For additional information, descriptions,
and average wages for the below-listed occupations in the Columbus, IN MSA, please visit Bureau of Labor Statistics, OES data at
http://www.bls.gov/oes/current/oes 18020.htm. For assistance calculating “Blended” wages, please call Greater Columbus EDC at
812-378-7300. NOTE: Applicant is never required to indicate salaries paid to an individual position, so if only one job is to be
employed under a certain occupation, applicant may add that position to another category or mark “N.D.” for the individual wage.

Average Average Blended
Current / Hourly Hourly Average BLS
Existing # Wage Estimated Wage Hr. Wage Blended Median
Local FTE | (no fringe # New (no fringe | (current Average Hourly
Occupation Code lobs orO.T.) Jobs or 0.T.) +new) | ANNUAL Wage | May 2023
11-0000 Management Occupations 116 $ 79.17 # $000 | %7917 | ¢ 164,674 $51.35
13-0000 Business and Financial 37 S 42.60 # S 0.00 S 42.60 S 88,608 §35.32
15-0000 Computer and Math 48 S 52.27 f $ 0.00 S 52.27 $ 108,722 5$39.70
17-0000 Engineering Occupations 180 $ 50.07 6 $ 50.07 S 50.07 S 104,146 549.71
41-0000 Sales and Related 55 S 52.60 H S 0.00 S 52.60 S 109,408 §15.20
43-0000 Office and Administrative 26 S 44,01 # S 0.00 S 44.01 S 91,541 519.55
49-0000 Maintenance and Repair 45 S 36.83 H S 0.00 S 36.83 S 76,606 528.21
51-0000 Production/Manufacturing 1055 S 31.85 ft S 0.00 S 31.85 S 66,248 521.61
53-0000 Transport/Material Moving 208 S 28.79 H S 0.00 S 28.79 S 59,883 518.24
All Other Jobs (Not Counted Above) H S 0.00 # $ 0.00 $ 0.00 S 0.00 N.A.
TOTALS & BLENDED AVERAGES 1770 $ 38.17 6 $5007 |$ 3821 $ 79,483 $22.15

IHeaIth/Medlca‘l
KTuition Reimbursement

.Denta /Vision

ILlfé Ins;
XPaid Vacation/Sick/Personal

I401K/Retnrement -
[Jother

EST. % NEW
STARTING PLUS NET EST. % EST. % NEW JOBS JOBSTO
CALENDAR # F.T.E. NEW F.T.E TOTAL TEMP/ TOTAL EST. TO REQUIRE 2-YR REQUIRE 4-YR

YEAR JOBS JOBS F.T.E. JOBS LEASE PAYROLL DEGREE DEGREE
20 25 1770 +0 , =1770 0 % | S 140,529,234 0 % 0 %
20 26 1770 ¥ +0 , =1770 0 % | S 140,529,234 0 % 0 %
20 27 __ 1770 +3 =1773 0 % | S 140,841,671 0 % 100 %
20 28 1773 X +3 =1776 0 % $ 141 154 108 0 % 100 %

Apprommate Frmge
Value (per hour)?

$ 13.76

Click here to enter text.

What percent of your workforce re5|des (or WI|| resnde) within the county?

46.4 %

Training
Budget:

$ 0.00

SECTION G APPLICANT CERTIFICATION

| hereby affirm under the penalties of perjury that the representations in this application are true and complete.

Signathve

Title

VO- Emtrwnaw\p

Date

3iy|2s

——DON'T FORGET YOUR ATTACHMENTS!

Form(s) SB-1 Cover Letter Map or Aerial of Project [ Bankruptcy Explanation (if applicable)
] Additional Information (if applicable or desired by applicant)
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) STATEMENT OF BENEFITS 20 _PAYZ0
5 REAL ESTATE IMPROVEMENTS —
*  State Form 51767 (R7 / 1-21) FORM $B-1/ Real Property

Prescribed by the Department of Local Government Finance PRIVACY NOTICE
This statement is being completed for real property that qualifies under the following Indiana Code (check one box): Any Infaemation conceming the cost
Redevelopment or rehabjlitation of real estate improvements (IC 8-1.1-12.1-4) S e el o Salartos
1 Resldentially distressed area {IC 6-1.1-12.1-4,1) I’é°é’%"¥ g;vpleﬁrl? contidentlal per
INSTRUCTIONS; e
1. This stalemant must be submiitad to the body designating the Economic Revitalization Araa prior (o the pubfie haaring if the deslgnating body requires

information from the applicant In making its decision about whether to designate an Economic Revitallzation Area. Otherwise, this statement must be
submitied fo the designating hody BEFORE the redevelopment or rehabilitation of real property for which the person wishes o claim a deduction.

2. The statament of benefits form must be submitled to the designating body and the area designated an economic revitalization area befora tha Initlation of
the radevelopment or rehabilitation for which the person desires fo claim a deduction.

3. To abtain a deduction, a Form 322/RE must be filed with the county auditor before May 10 in the year In which the addition to assessed vatuation Is
made or not fater than thirty (30) days after the assessment nofloe Is malled to the property owner If it was malled after April 10. A properly owner who
falled fo file a deduction appiication within the prescribed deadline may file an application between January 1 and May 10 of a subsequent year.,

4. A praperty owner wha files for the dedustion must provide the county auditor and designaling body with a Form CF-1/Real Properly. The Form CF-1/Real
Proparly ;;ge?tu[d be alfached lo the Form 322/RE when the deduction is first claimad and then updated annually for sach year the deduction is appiicable.
G 8-1.1-12.1-6,1(b)

8. For a Form S8-1/Real Praperly thaf is approved after June 30, 2013, the designating body is required fo establish an abatement schedule for each
deduotion allowed. For a Form SB-1/Real Property thal is approved prior fo July 1, 2013, the abatement schedule approved by the designating body
remains In effact. IC 8-1,1-12.1-17

SECTION 1 : ) : ~ TAXPAYER INFORMATION

Name of taxpayer

Toyota Materlal Handling, Ine.
Address of taxpayar (munber and street, olly, stalke, and ZIP code}

3030 Barker Drive, Columbus, IN 47201
Name of contact parson
Josh Linnemann

BECTION2

Telaphons pumber E-mall address
B { 812 ) 350-9935 josh.linnemann@toyotatmh.com
LOCATION AND DESERIPTION OF PROPOSED PROJECT ' :

Name of designating body Resolution number

Common Council of the City of Columbus .

Location of praperty County DLGF taxing district number

5620 8. 178 W., Columbus, IN 47201 Bartholomew 03-021

Besoriplion of real properly improvements, redevelopment, or rehabifitation (trse addiional Sheots if necessary) Eslimatad start date (month, day, year)

Toyota Material Handling plans to expanid their indoor testing space by 38,000 seuare fee, office space by 24,000 04/01/2025
squars feet as well as an expanded parking lot to the existing Foridift Testing and Evaluation Center on Toyota's :
Estimatad completion date (monfh, day, year)

Columbus ¢ 5,

MbHs campis 06/01/2026
SEGTION 3 ) ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT
Current Number Salarlas Number Refained Salarles Number Addllional

1,770.00 $140,529,234.00 1,770.00 $140,529,234.00 | 6.00

Salaries

$624,874.00

SEGTION 4 ESTIMATED TOTAL COST ANB VALUE GF PROPOSED PROJECT ____
REAL ESTATE IMPROVEMENTS
COST ASSESSED VALUE
Current values ‘ 6,178,300.00
Pius estimated values of proposed project 8,700,000.00 4,600,000.00
Less values of any property belng replacad 0.00 0.00
Net esfimated values upon sompletion of praject 10,178,000.00
DN b A O z. B ANL O KB PRC [ B AXPA R
Eatimated solid waste converted (pounds) Estimated hazardous waste converted {pounds)

Other benefils

SECTION 6 ' _ ' TAXPAYER CERTIFICATION
| hereby certify that the representations in this statement are true,

Signam/rWad representative Date signed (month, day, year)
I Lad
> ShaRs

Printedwiame-of authorized represeniative Tille
TogHUN  LivpEamanp V&= BN b~
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FOR USE OF THE DESIGNATING BODY

We find that the applicant meets the general standards in the resolution adopted or to be adepted by this body. Sald resolution, passed or to be passed
under |C 6-1.1-12.1, provides for the followlng lenitations:

A. The designated area has been limited to a period of time not to exceed calendar years* {see helow). The date this designation
expires is . NOTE: This question addresses whether the resolution eontains an expiration date for the designalad area.

B. The type of deduction that Is allowed in the dasignated area is limited to:
1. Redevelopmant or rehabilifation of real estate Improvements [dves [INo
2. Resldentially distressed areas [dvYes [INo

C. The amount of the deduction applicable is limited to $

D. Other limitations or conditions (specify)

E. Number of years allowed: [} Year 1 [ Year2 7] Year 3 [ Year 4 [] Year 5 (* see below)
[Jyears L] Year 7 [[] Yeara [ Yearo ] Year 10

F. Fora statement of benefits approved after June 30, 2013, did this designating body adopt an abatement schadule per |C 6-1.1-12,1+177
(CYes [JNo
If yas, attach a copy of the abatement schedule to this form.
If no, the designating body is required to astablish an abatement schedule befors the deduction can be determined.

Wa have alsa reviewed the information contained In the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totallty of benefits ts sufficlent to justify the deductian describad above.

Approved (signalure and fitle of suthorzed membar of designating body) Tetephone number Date signed (month, day; year}
_ { )

Printed name of autherlzed member of deslgnating body Name of deslgnating body

Atlested by (slgnafure and ilfia of aftestar) Ptirtad name of altester

* If the designating body limits the time perlod during which an area Is an economic revitalization area, that limitation does not limit thé length of time a
taxpayer Is entitfed to recelve a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Real Properly was approved prior fo July 1, 2013, the deductions established In 1
8-1.1-12.1-4.1 remain in effoct. The deduetion parlad may not exceed five (5) vears. For a Form SB-1/Real Property that Is approved after Juns 30,
2013, the designating body s required to establish an abatement schedule for each deduction allowed. Except as provided in IC 8-1.1-12.1-18, the
deduction period may not exceed ten (10) years. (See IC 6-1,1-12.1-17 befow.)

B. Forthe redevelopment or rehabilitation of real property where the Form $B-1/Real Praperly was approved prior to July 1, 2013, the abatement
schedula approved by tha designating body remains In effect, For a Form SB-1/Real Propery that is approved after June 30, 2013, the designating
bady is required to establish an abatement scheduls for sach daduction allowed. (See IC 8-1.1-12.1-17 below.)

IC 64412147

Abatement schedules

Sec. 17. (a) A designating body may provide to a business that Is establishad in or relocated to a revitalization area and that receives a deduction under

section 4 or 4,5 of this chapter an abatement schedule based on the following factors:

{1} The total amount of the taxpayer's Investment in real and personal praperty.

(2} The number of new full-time equivalent jobs created,

{3) The average wage of the new employees compared to the state minirum wage.
{4} The infrastructure requiraments for the taxpayer's invesiment.

(b} This subsection applies to a stalement of benefits approved aftar June 30, 2013. Adesignating body shall establish an abatemant schedule
for sach deduction allowed under this chapter. An abatement schedule muat specify the percentage amaunt of the deduction far each year of
the deduction. Except as provided in IC §-1.1-12.1-18, an abatement schedule may not exseed ten (10} years.

{c} An abatement schedule approved for a particular taxpayer before July 1, 2013, remalns In effect until the abatement schedule expires under
the terms of the resclution approving the taxpayer's statement of benefits. :
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Exhibit B

City of Columbus

Standard 10-Year Real Property Tax Abatement Schedule

Year L .o, 100%
Year2 v iveinieiieennn 95%
YEAL 3 oot nriiee e 80%
Year 4 .ooovvvvreeiieiiieee s 65%
YEar S .oocvivireeeiiirieeenirrneneenens 50%
YEar 6 cvvvveiireeiiiii e 40%
Year 7 ovveovvvrieericeieiiereine 30%
Year 8. 20%
Year 9 .ovvevvviieniieeeieeeeiierenens 10%
Year 10 .o 5%
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Indiana Tax Abatement Results

* Bartholomew County, C-Wayne Annex
* Tax Rate (%): 2.5293
* Project Name: Toyota Material Handling, Inc. expansion of existing facility

Real Property: $8,700,000

With Abatement Without Abatement
Abatement Estimated Tax Abatement
Circuit Brealker Tax Net Property Circuit Breaker Tax Net Property )
Percentage Property Taxes Property Taxes Savings
Credit Taxes Credit Taxes

Year 1 100 %0 $0 10 $220,04% 30 $220,049 $220,049
Year 2 95 £11,002 30 $11,002 $220.049 30 §220,049 £209,047
Year 3 80 $44,010 50 444,010 §220,049 40 $220,049 $176,039
Year 4 -5} $77.017 10 $77.017 1220049 30 $220,049 $143.032
Year 5 50 $110,025 40 $110,025 $220,049 40 $220,049 $110,025
Year 6 40 £132029 $0 $132,029 $220,048 40 $220,049 488,020
Year 7 30 §154,034 40 5154034 4220,049 $0 £220,049 $66.015
Year 8 20 $176,039 30 $176,032 £220,049 30 $220,049 44070
Year 9 10 $198,044 30 $198,044 $220,049 30 $220,049 $22.005
Year 10 5 $209047 $0 §209,047 $220,049 30 £220,049 $11.002
Totals $1,111,248 $0 $1,111,248 $2,200,491 30 $2,200,491 31,089,243
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Disclosures

* The abatement calculator is prepared by Baker Tilly Municipal Advisors, LLC, in conjunction with Hoosier Energy, based on current Indiana law. This calculation is intended to provide an ILLUSTRATIVE and
PRELIMINARY indication of the level of property taxes and potential property tax savings for a proposed investment based on the assumptions provided by the user and those outlined below. These
illustrative calculations should not be relied upon for the purpeses of inclusion in legal documents including, but not limited to, incentive agreements or resolutions approving property tax abatement, nor
should they be construed as tax advice. Taxpayers must consult their own tax and legal advisors to determine their actual tax liability and to prepare their required annual Indiana property tax filings. Please
read the Disclosures carefully.

* To be eligible to receive property tax abatements in Indiana, a company must follow a specific application process. Please contact your Hoosier Energy Representative for further guidance

*  Assumes taxes payable 2025 property tax rates, as provided by the Indiana Department of Local Government Finance.

* Real property will be assessed by the appropriate local assessing official. The actual assessed value of a real property improvement will be determined upon completion, and the assessed value may vary
materially from the cost of the improvement.

® Real property in Indiana is subject to annual adjustments of assessed value to the market value of the structure based on annual sales data ("Trending”).

* Inorder to be eligible for personal property tax abatement, the property must meet certain criteria defined in the Indiana Code and the Indiana Administrative Code. Taxpayers should consult their tax
advisors and/or local officials regarding the eligibility requirements for persanal property tax abatement

¢ All personal property (equipment) is assumed to be new and is assumed to be depreciated in Pool #2 (5-8 year depreciable life) for property tax purposes. A mixture of new and existing equipment {as well
as a mixture of depreciation pools) will produce different tax savings results.

¢ Assumes a one-time investment in real and personal property. Staggering the investments may have a material effect on the actual value of property tax abatements.

® Includes the calculation of Minimum Value Ratio (MVR) for tax abatement of personal property, which effectively increases the assassed value used in the abatement calculation when the taxpayer is subject
to the 30% depreciation floor. The MVR equals the adjusted assessed value at the 30% floor divided by the depreciated assessed value of the equipment

¢ The calculation of illustrative personal property tax liability and abatement savings does not account for the presence of any existing in-service personal property that may be owned by the taxpayer. The
presence of existing in-service personal property may materially impact these calculations.

* ltis assumed that the Circuit Breaker Tax Credit, which limits property tax liability to 3 0% of gross assessed value for commercial and industrial properties, is applied

*  This calculation does not account for the application of the Local Income Tax (LIT) Property Tax Replacement Credit (PTRC) in any jurisdictions in which a LIT PTRC is applicable. The application of the LIT
PTRC may reduce the property tax liability and the impact of the Circuit Breaker Tax Credit for a commercial/industrial taxpayer.

¢ The property tax abatement savings value is an illustrative value based on preliminary information entered into this calculator. Actual abatement savings may differ materially from the results of this
calculator based on the timing of the investment, actual assessment of structures upon completion by the local assessing official, differences in depreciation pools for personal property, annual changes in

tax rates, changes to Indiana property tax law or requlations, or changes in assessment methodology

Hoosier Energy's Tax Abatement Estimator was developed with the assistance of Baker Tilly Municipal Advisors, LLC

2501 South Coaperative Way | Bloomington, IN 47403 812.876.2021 HoosierEnergy.com | finy O
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