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Luann  G. Welmer,  City  Clerk

CITY  COUNCIL  MEETING

CITY  HALL

TUESDAY,  APRIL  1,  2025

6:00  0'CLOCK  P.M.

I.  Meeting  Called  to Order

A. Invocation

B.  Pledge  of  Allegiance

C. Roll  Call

D. Acceptance  of  Minutes

II.  Old  Business  Requiring  Council  Action

A. None

III.  New  Business  Requiring  Council  Action

A. Reading  of  a Resolution  entitled  "RESOLUTION  NO.,  2025,  A

RESOLUTION  APPROVING  A  DEDUCTION  FOR  TAX

ABATEMENT  IN A PREVIOUSLY  DESIGNATED  ECONOMIC

REVITALIZATION  AREA  PURSUANT  TO INDIANA  CODE  6-1.1-

12.1,  F  AND  AUTHORIZING  THE  PRESIDENT  OF THE

COMMON  COUNCIL  TO  EXECUTE  THE  STATEMENT  OF

BENEFITS  FORM."  Paul  Smith

IV.  Other  Business

A. Update  on tlie  homelessness  initiative  -  Mark  Stewart

B.  Standing  Committee  and Liaison  Reports

C.  The  next  meeting  is scheduled  for  Tuesday,  Apri}  15,  2025,  6:00  p.m.

D. Adjournment

City  Hall * 123 Washington  Street  * Columbus,lndiana  47201 * lwelmer@columbus.in.gov
812-376-2569
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Community  Development

MEMORANDUM

TO:

FROM:

RE:

DATE:

Members  of  Common  Council

Paul  W,  Smith

Tuesday,  April  1,  2025  Council  Meeting

Tax  Abatement  Request  for  Toyota  Material  Handling,  Inc.

March  21,  2025

Good  moming,  Councilors.  We  liave  received  a request  from  Toyota  Material  Handling,  Inc.

for  real  property  tax  abatement.  Attaclied  is a resolution  related  to tlie  Toyota  Material

Handling,  Inc.  project,  which  will  be presented  at the  April  1"' Council  meeting.  The  enclosed

resolution  addresses  tlie  requested  tax  abatement  for  real  property  improvements  at their  current

can'ipus.  Tlie  Incentive  Review  Coininittee  met  prior  to tlie  April  1 "' Con'imon  Council  meeting,

reviewed  this  request,  and  will  make  a recon'unendation  to tlie  Council  at tlie  upcoming  meeting.

Toyota  Material  Handling,  Inc.  will  invest  $8,700,000  in real  propeity  for  expansion  of  their

existing  facility  by  approximately  60,000  square  feet  in order  to promote  continued  safety,

increase  indoor  forkliff  testing  area  to reduce  winter  and  rain  delays,  and  provide  increased  office

space.  As  a result  of  this  investment,  1,770  jobs  will  be retained  and  6 new  pennanent  jobs  will

be created  by  2028  with  an expected  average  blended  wage  of  $50.07/hour  before  fringe  benefits.

Should  you  liave  any  questions  regarding  this,  please  feel  free  to call  me  at (812)  376-2504.

Best  Regards,

7)=:i  741, S=ie[t
Paril  W. Sinith

Assistant  Director  of  Community  Development

Attachinents

cc:  Mayor  Mary  K.  Ferdon

Eiic  Frey,  Executive  Director  of  Administration

Frank  Miller,  President,  Conunon  Council

Alex  Whitted,  City  Attorney

Jeff  Rocker,  Coininon  Council  Attomey

Jason  Hester,  President,  Greater  Columbus  Economic  Development  Corporation

City  Hall  l 23  Washington  Street  a Columbus,  Indiana  47201

812.376.2520  - FCIX:812.376.2565



RESOLUTION  NO.  -,  2025

A RESOLUTION  APPROVING  A DEDUCTION  FOR  TAX  ABATEMENT

IN  A PREVIOUSLY  DESIGNATED  ECONOMIC  REVIT  ALIZATION  AREA

PURSUANT  TO  INDIANA  CODE  6-1.1-12.1,  .

AND  AUTHORIZING  THE  PRESIDENT  OF  THE  COMMON  COUNCIL  TO  EXECUTE

THE  ST  ATEMENT  OF  BENEFITS  FORM

TOYOTA  MATERIAL  HANDLING,  INC.

5620  S 175  W

COLUMBUS,  INDIANA  47201

WHEREAS,  INDIANA  CODE  6-1.1-12.1  allows  for  an abatement  of  property  taxes  attributable

to the  rehabilitatioi'i/redevelopment  of  real  property  and  installation  of  new  personal  property  in an

Economic  Revitalization  Area  (ERA);  and

WHEREAS,  tlie  Common  Council  of  the  City  of  Cohunbus,  Indiana,  lias  designated  certain  real

estate  witl'iin  tlie  City  of  Cokun'tus,  Indiana  as an Economic  Revitalization  Area  (ERA)  as contemplated

and  defined  pursuant  to INDIANA  CODE  6-1.1-12.1-1,  .; and

WHEREAS,  INDIANA  CODE  6-1.1-12.  1, . provides  that  the  Common  Council  of  tlie  City

of  Columbus,  Indiana,  approve  a Statement  of  Benefits  form  associated  with  an application  requesting  a

tax  abatement  for  personal  and/or  real  property  in an area  previously  designated  as an ERA;  and

WHEREAS,  Toyota  Material  Handling,  Inc.  filed  an Application  and  a Statement  of  Benefits

forin  dated  March  14, 2025,  requesting  tlie  approval  of  a real  property  tax  deduction  pursuant  to

INDIANA  CODE 6-1.1-12.11-i  for the prirpose of renovating and expanding a current facility
within  the  established  ERA  located  at 5620  S 175  W,  Columbus,  Indiana  (said  Statement  of  Benefits

fori'n  is attaclied  hereto  and  incorporated  lierein  as Exhibit  A,  Form  SB-l  / RP  -  Statement  of

Benefits  Real  Estate  Improvements);  and

WHEREAS,  the  Common  Council  of  tlie  City  of  Columbus,  Indiana,  deems  it to be in the  best

interest  of  tlie  City  of  Columbus,  Indiana,  in order  to stimulate  economic  development  and  provide  for

additional  or  retained  jobs,  that  sucli  a real  propeity  tax  abatement  be granted.

NOW,  THEREFORE,  BE  IT  RESOLVED,  by  tlie  Common  Council  of  tlie  City  of  Columbus,

Indiana,  after  reviewing  tlie  Statement  of  Benefits  fori'ns  submitted  by  Toyota  Material  Handling,  Inc.

and after  liearing  tlie  recommendation  of  the Incentive  Review  Committee,  that:

1.  Tlie  application  of  Toyota  Material  Handling,  Inc.  meets  the  requirements  for  filing  of  a

tax  abatement.

2.  The  Common  Council  makes  tlie  following  findings:
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a. Tlie  estimate  of  tlie  value  of  tlie  redevelopment  or  rehabilitation  is reasonable  for

projects  of  tliis  nature;  and

b.  Tlie  estimate  of  the  number  of  individuals  who  will  be employed  or  wliose

employment  will  be retained  can  be reasonably  expected  to result  from  tlie  proposed

expansion  of  tlieir  current  facility;  and

c. Tlie  estimate  of  the  annual  salaries  of  those  individuals  wlio  will  be employed  or

wliose  employment  will  be retained  can  be  reasonably  expected  to result  from  tlie

proposed  expansion  at tl'ieir  current  facility;  and

(1. Any  other  benefits  about  wliich  infori'nation  was  requested  are  benefits  that  can be

reasonably  expected  to result  from  the  proposed  expansion  at their  current  facility;

and

e. Tlie  totality  of  benefits  is sufficient  to justify  the  deduction.

3. Tlie  Toyota  Material  Handling,  Inc.  project  represents  a major  capital  investment  into  real

propeity  and  complements  tlie  initiatives  of  tlie  City  of  Cokunbus  for  economic

development.

4. Tlie  deductions  allowed  for  real  property  pursuant  to INDIANA  CODE

6-1.  1-12.  1-4.5  and 17 and 18,  ej.  shall  be allowed  for  ten  (10)  years,  attached  as Exhibit

C and;

5. Tlie  President  of  tlie  City  of  Columbus,  Indiana,  is liereby  authorized  by  tlie  Comn'ion

Council  of  tlie  City  of  Columbus,  Indiana,  to execute  tlie  Statement  of  Benefits  foiins

attached  liereto  as Exhibit  A for  purposes  of  facilitating  tlie  real  property  tax  abatement  of

Toyota  Material  Handling,  Inc..

ADOPTED  BY  THE  COMMON  COUNCIL  OF  COLUMEUS,  INDIANA,  on this  ISt day  of

April  2025.

Frank  Miller,  President

City  of  Columbus  Common  Council
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ATTEST:

I liereby  certify  tliat  the foregoing  witliin  and attaclied  resolution  was  duly  passed  by tlie  Common

Corincil  of  tlie  City  of  Columbus,  Indiana,  at a meeting  tliereof  lield  011 tlie  day  of  April  2025,  by

the following  vote:

AYE  NAY  ABSTAIN

Chris Bartels  (District  1) € 0 €

Elaine  Hilber  (District  2) € 0 €

Jerone  Wood  (District  3)

Frank  Miller  (District  4) € 0 €

Kent  Anderson  (District  5) € 0 €

Jay Foyst  (District  6) € 0 €

Josh Burnett  (Councilor  at Large)

Tom  Dell (Councilor  at Large) € 0 €

Grace  Kestler  (Councilor  at Large) € 0 €

Tlie  foregoing  witliin  and attaclied  resolution  passed  by tl'ie Common  Council  of  tlie  City  of  Columbus,

Indiana,  on tlie  day  of  April  2025,  is presented  by  me  tliis  day  of  April  2025,  at

oaclock  .M,  to the Mayor  of  tlie  City  of  Columbus,  Indiana.

Luann  Welmer

Clerk  of  tlie  Coini'non  Council

Tlie  foregoing  within  and attached  resolution  passed  by  tlie  Common  Couiicil  of  tlie  City  of  Columbus,

Indiana,  on tlie  day of  April  2025,  is approved  by  me  tliis  day  of  April  2025,  at

o'clock  .M.

Mary  K. Ferdon,  Mayor

City  of  Columbus
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Aerial  Map  of  Project  Location

Company  Name:  Toyota  Material  Handling,  Inc.

Project  Address:  5620  S 175 W, COLUMBUS,  IN  47201

Parcel  ID:  03-85-11-320-000.100-021

Legal  Description:  Lot  IA  -  PERCY  WAGNER  CORRECTIVE  ADMIN  SUBDV  (Q/297D)

t



Exhibit  A

gOTOYOTA
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March  14, 2025

Ms. Robin  Hilber,  Director,  Community  Development

City  of  Columbus

123  Washington  Street

Columbus,  IN 47201

RE:  Tax  Abatement  for  Real  Property

5620  S. 175  W. Columbus,  IN 47201

Dear  Ms.  Hilber:

Toyota  Material  Handling,  Inc, manufacturer  of forklif(s,  is planning  an expansion  of its operations  located  at

5620  S. 175  W., Columbus,  Indiana.  Our  facility  will be expanded  by 60,000  square  feet,  calling  for a Real

Property  investment  of $8,700,000.  TMH  plans  to add  36,000  SF of indoor  testing  space,  plus  24,000  SF of
office  space,  as well  as an expanded  parking  lot to the existing  Forklift  Testing  and  Evaluation  Center  on TMH's

Columbus  campus.  The  purpose  is to promote  continued  safety,  increase  indoor  forklif(  testing  area  to reduce

winter  and  rain  delays,  and  provide  increased  office  space.

As a result  of  this expansion,  we  will  grow  our  engineering  and  testing  team  and six (6) net  new  positions

will  be added  by 2028,  which  is a conservative  number,  with  an expected  average  wage  of $50.07/hour.

Combined,  the  average  wage  of all positions  campus-wide  is $38.1  7/hour,  which  we  are pleased  to note is

well-above  Bartholomew  County's  median  wage  of $22.1  5/hour.

Please  kindly  note, for the current  application  we are using 1,770  as our new  adjusted  base  permanent

headcount.  This  is approximately  113  positions,  or just  6%, less than last  year's  headcount  of 1,880,  with

market  forces  as the primary  cause.  Additionally,  we are  also  currently  seeking  to fill 70 full-time  temporary

positions,  which  will  bring  our  total  campus-wide  headcount  back  to ',840,  closer  to last  year's  figure.

With  a designated  Economic  Revitalization  Area  (ERA)  already  in place,  we  respectfully  request  approval  of

a standard  ten-year  tax abatement  (phase-in)  on the net new taxes  associated  with the building

improvements  (Real  Property).

Attached  hereto  are the following  exhibits:

A)  Aerial  Map  of Project  Location

B)  Application  for  Tax  Abatement

C)  Statement  of  Benefits  Real  Property  (SB-1/RP)

We  request  that  you place  this  item on Council  Agenda  at the earliest  convenient  date.  If you have  any

questions  or require  additional  information,  please  call Josh  Linneman  at josh.linnemann(Qtoyotatmh.com

or (812)  350-9935.

Linnemann

Vice  President  Engineering

CC: Hon.  Mary  Ferdon,  Mayor

Hon.  Frank  Miller,  President,  Columbus  Council

Mr.  Alex  Whitted,  City  Attorney

Mr. Jeff  Rocker,  City  Council  Attorney

Mr.  Jason  Hester,  President,  Greater  Columbus  Economic  Development  Corporation
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Exhibit  A

Aerial  Map  of  Project  Location

Company  Name:  Toyota  Material  Handling,  Inc.

Project  Address:  5620  S. 175  W. Columbus,  IN 47201

Nearest  Crossroads  or  Other  Identifier:

The  property  is located  along  International  Drive,  south  of Deaver  Road,  in the  Woodside  Northwest

Industrial  Park.

Hit

fflml  't

r"=  = -..
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Incentive  Application
Rev. 03-01-2025

FOR OFFICE USE ONLY

€ Economic Revitalization Area

€ Residentially Distressed Area

€  Economic  Target  Area  [1 CTP [3  TIF

SECTIONA  APPLICANTINFORMATION

This application  MUST  BE submitted  along  with  all required  attachments,  including  the  appropriate  "Statement  of

Benefits" Form(s) if requesting a tax phase-in ("abatement").  Please also submit a map  and/or  aerial of the property

depicting  where  the  project  or  investment  will  occur.

Company  Name: Toyota  Material  Handling,  Inc.
Project  Name

(if applicable):
Plant  4 Expansion

Website: www.toyotaforklift.com NAICS 6-Dizit  Code: 333924

Proposed Site is/will be: [X HEADQUARTERS €  SINGLE-LOCATION [1] BRANCH/SUBSIDIARY
If subsidiary  or branch,  Parent

Company  & HQ Location:
Columbus  is our  US Headquarters.  Parent  company  is in Japan.

Has the  company  OR any  principal  owner  or  officer  filed  bankruptcy  in the  past  10  years?

I If  YES, please  attach  an explanation  of  the circumstances.
€  YES' IX NO

Are  all taxes  current  and paid  with  regard  to  the  project  property?

2 If  NO, please  attach  an explanation  of  the circumstances.
[X YES € NO'

Has the  company  been  awarded  local  abatement  or  other  incentive  support  in any  of  the  prior  years?

3 Which  years? [X'l3  [x'l4  1X"l5 [x'r.6 017  € 'l8  € "l9 € '20 € "21 [I]"22 € '23 [X'24
[X YESa €  NO

Local  Senior  Official  Name Josh Linnemann Title: Vice  President  rif  Engineering

Name  of Contact Person

(For application  and/or

compliance  follow-up)

Josh Linnemann Title: Vice  President  of  Engineering

Email: Josh.linnemann@toyotatmh.com Phone: 812-350-9935

i= 4< (481P. <sx is'J TiiViJiJ:i Qj; Y;l 1}if41llkl@ ) #i il'@I
,l :s-}ig 4 'ii ilI -7I

Township  (Tax  District)  '- '

€ Columbus/Clay  []  Clay €  Flatrock  €  Jackson

€ Columbus/Columbus  €  Clifford  €  German  [J Jonesville

€ Columbus/Flatrock  €  Clifty  €  Harrison  €  Ohio

€ Columbus/German  [1] Edinburgh  €  Hartsville  €  Rockcreek

€ Columbus/Harrison  €  Edinburgh  Annex []  Hawcreek  €  Sandcreek

[XColumbus/Wayne  €  Elizabethtown  €  Hope  [:] Wayne

What  type  of  investment  are  you  seeking  support  for?  '
(Check  all  that  apply)

€ Manufacturing  Equipment  (SB-1/PP)
€ Research & Development  Equipment  (SB-1/PP)
€ Logistical Distribution  Equipment (SB-I/PP)
[1] Information  Technology Equipment  (SB-I/PP)
[X New Building Construction  (SB-l/Real)
L!!11 Existing Building Improvements/Rehabilitation  (SB-l/Real)
€ Eligible Vacant Commercial Building (SB-1/VBD)
€ Residentially Distressed Area Improvements  (SB-l/Real)
n n'n-H-ga  Dlaico  deierrikei  ir'i  (eir+iyn  r

Zoning  (Current)  €  l-1 €  1-2 [x 1-3

€  CD €  CN €  CO [1 CC €  CR

€  AV €  AP €  AG €  Other:

Project  Address: 5620  S. 175  W. Columbus,  IN 47201

Parcel  Number: 03-85-11-320-000.100-021

Legal  Description: LOT IA - PERCY WAGNER CORRECTIVE ADMIN SUBDV (Q/297D)

Name  & Address  of  Titled  Landowner: Toyota  Material  Handling,  Inc.

Have  improvements  or  construction  begun? [1] Yes  IX No  €  Not  Applicable

Has any  of  the  proposed  equipment  been

installed?  (Personal  Property)
€  Yes  [X No  €  Not  Applicable

Have you applied for and/or  received a State
of Indiana offer  of  incentives?

€  Approved  €  In Process  €  Not  Applying

[X We  would  like  more  information  about  State  of  Indiana  incentives

What  factors  of  obsolescence  or which  hinder

development  will  your  proposed

project/investment  address?  Check  all that

apply.  For  ERA requests,  see IC 6-1.1-12.1-1

€ Lack of Development/Growth  in Area €  Technological Obsolescence
€ Deterioration  of  Improvements  €  Economical  Obsolescence

[X Age and/or  Character of Property  [1 Energy Obsolescence
€ Substandard/Obsolete  Building/Property  € Residentially Distressed
€  Other  (Please  describe  in Section  C)
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I hereby  affirm  under  the  penalties  of  perjury  that  the  representations  in this  application  are true  and  complete.

Signat  (fAu  orized,Repr  entative Title

$-  et-xtrsv=is'ust,yl,.

Date

3/1'/)75
ON'T  FORGET  YOUR  ATTACHMENTS!
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STATEMENT  OF BENEFITS
REAL  ESTATE  IMPROVEMENTS
State Form 51767 (R7 / 1-21)

Prescribed  by the Department  of Local  Government  Finance

This  statement  is being  completed  for real property  that  qualifies  under  the following  Indiana  Code  (check  one box):

€  Redevelopmentorrehabilitationofrealestateimprovements(IC6-1.1-12.1-4)
€  Residentially  distressed  area (IC 6-1.1-12.1-4.1)

INSTRUCTIONS:

1. This statement  must  be submitted  to the body  designating  the Economic  Revitalization  Area  prior  to the public  hearing  if  the designating  body  requires
information  from the applicant  in making  its decision  about  whether  to desrgnate  an Economic  Revitalization  Area. Otherwise,  this statement  must  be
submitted  to the designating  body  BEFORE  the redevelopment  or rehabilitation  d  real  property  for  which  the person  wishes  to claim a deduction.

2. The statement  of  benefits  Tom must  be submrtted  to the designating  body  and  the area designated  an economic  revitalization  area before the initiation  of
the redevelopmentorrehabilitation  forwhich  the pemon  desires  b  claim a deduction.

3. To obtain  a deduction,  a Form 322/RE  must  be filed  wrth the county  auditor  before  May  10 in the yearin  which the additron  to assessed  valuation  is
madeornotlaterthanthirty(30)daysaflertheassessmentnoticeismaitedtothepmpertyownerrrrtwasmafledafterApril10.  Apmpertyownerwho
failed  to file a deduction  application  within  the prescribed  deadline  may  file an application  between  January  1 and  May 10 of  a subsequent  year

4. A property  owner  who files  for  the deduction  must  provide  the county  auditor  and  designating  body  with a Form CF-l/Real  Pmperty  The Fom  CF-l/Real
Property  should  be attached  to the Form 322/RE  when the deduction  is first  claimed  and then updated  annually  for  each  year  the deduction  is applicable.
/C 6-1. 1-12.1  -5. 1 (b)

5. For  a Fom  SB-l/Real  Propertyr that is approved  afler  June 30, 2013, the desrgnating  body  is required  to establish  an abatement  schedule  for each
deduction  allowed. For  a Form SB-1/Real  Pmperty  that  is approved  prior  to July 1, 2013, the abatement  schedule  approved  by the designating  body
remainsineffect.  IC6-1.1-12.1-17

JokJl@111 fo!'i<i'W"IAINIJ@lili'!"iJr@IN
Name of taxpayer

Toyota  Material  Handling, Inc.
Address of taxpayer (number and street, crly s[ah;i,  and ZIP code)

3030  Barker  Drive,  Columbus,  IN 47201

Name  of contact person

Josh  Linnemann
fflffi  .  , . ii  ...  .  .  -.  ..  ..--..  -  .  .  .  .  ..  .

Telephone number

( a12 ) 350-9935

E-mail  address

josh.linnemann@toyotatmh.com

a-l- €$l '!@)Nl  ' € l'filJi@lNMNl4#!'lill*l (')Ng'!II;?@ld@X4Ji{@) €1<'k

IName of designating body
Common  Council  of  the  City  of  Columbus

Resolution number

Location of propeity

5620  S. 175  W.,  Columbus,  IN 47201

County

Bartholomew

DLGF taxing district number

03-02al

Description of real properky improvements, redeivelopment, or rehabilitation (use addrkional sheets rf necessary)
Toyota  Material  Handling  plans  to expand  their  indoor  testing  space  by 36,000  square  feet, office  space  by 24,000

square  feet as well as an expanded  parking  lot fo the existing  Forklift  Testing  and Evaluation  Center  on Toyota's

Columbus  campus.

EOs41im/Oatle/d2sOta2rt5date (mon(h, day, year} :
Estimated completion date (month, day, yeaf)

06/01/2026

gakila)Sli  aJli'iri1M*)JIX IJ4@W"!4-f41Xl'Hzl'!lill +l4Thlil"f'l'l'l  a'lajil'li i'M'!'ljil' -)€I=M
Current Number

1 ,770.00
ii  i  i s  s  s  ffl  

Salaries

$140,529,234.00

Number Retained

1 ,770.00

Salaries

$140,529,234.00

Number  Adc  ilional

6.00 $624,874.00  I
Salaries

IJ(JIN! *iJliV. :1J!4J'kfsl'MlhlilS I-J%14el4@J5tl;{')ffiM44i 1i+?ll<4€
REAL  ESTATE  IMPROVEMENTS

COST ASSESSEDVALuE

Current  values 6,178,300.00

Plus  estimated  values  of proposed  project 8,700,000.00 4,000,000.00

Less  values  of any properl  being replaced 0.00 0.00

Net  estimated  values  upon completion  of project
 0  x  t  i y  x a  ffl  x  x y -  -  I #  s  0 s  i s   -  -  i  *  s  0 *  -   -  0 *

10,178,000.00

'O!')St  'l/s!'alJ444XJ!i4Na7ilNl4'kJ;l'li 4=1"lNl"l!kJ'lJi{')l'llt41'j=i'aJ €l*A!Ki '4'i'J"1;

Estimated  solid waste  converted  (pounds} Estimated  hazardous  waste  converted  (pounds)

Other  benefits

.  .  .  ..  .  .  -  .  .  ..  .  .  ..  .  -  .  . .  ..  ..  -.  ..  .  -

:MJ(')Ng- fz!t!zWlil0"!mlJr4zlJri)N
I hereby  certify  that  the  representations  in this  statement  are true.

Signature  utho ed representative Date signed (month, day, year)

? f I'l/(  r
Ptinteauthorized  representative

J%QUA  LsssztvvpJ

Title

yP-  tsbwwnsA(,-
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We find that  the applicant  meets  the general  standards  in the resolution  adopted  or to be adopted  by this body. Said resolution,  passed  or to be passed
under  IC 6-11-al2.1,  provides  for  the following  limitations:

A. The designated  area has been limited  to a period of time not to exceed  calendar  years"  (see below). The date this designation

expires is . NOTE:  This questron  addresses  whether  the resolution  cantains  an exorration  date for  lhe desianated  area.

B. The type of deduction  that  is allowed  in the designated  area is limited  to:

4. Redevelopment  Or rehabilitation  of real estate  improvements  €  Yes €  No

2. Residentially distressed  areas  [1  Yes [1  No

C. The amount  of the deduction  applicable  is limited  to $

D. Other  limitations  or conditions  (specify)

E. Number of years allowed: []  Year 1 [1 Year ;_ 0  Year 3 [1 Year4 0  Year 5 (" see below)
€ Year6 [1 Year 7 0  Year 8 €  Year 9 0  Year 10

F. ForastatementofbenefitsapprovedafterJune30,2013,didthisdesignatingbodyadoptanabatementscheduleperlC6-1.1-12.1-17?
€ YeS € NO

If yes, attach  a copy of the abatement  schedule  to this form.

If no, the designating  body  is required  to establish  an abatement  schedule  before  the deduction  can be determined.

We have also reviewed  the information  contained  in the statement  of benefits  and find that  the estimates  and expectations  are reasonable  and have

determined that  the  totality  of benefits  is sufficient  to justify  the deduc(ion  described  above.

Approved (signalure and tale of authorized member of designa[rng body} Telephone number

()

Date signed (monlh, day year)

Primed name of authorized member of designating body Name of designating body

Attested by (srgnalure and IHle of affesker} Printed name of attester

" If the designating  body limits the time period  during  which  an area is an economic  revitalization  area, that limitation  does not limit  the length of time a

taxpayer  is entitled  to receive  a deduction  to a number  of years  that is less than the number  of years  designated  under  IC 6-1.1-12.1-17.

A. For  residentially  distressed  areas  where  the Form SB-1/Real  Property  was  approved  prior  to July 1, 2013, the deductions  established  in IC

6-1.1-12.1-4.1  remain  in effect.  The deduction  period may not exceed  five (5) years. For a Form SB-l/Real  Property  that is approved  afier  June 30,

2Cl13,thedesignatingbodyisrequiredtoestablishanabatementscheduleforeachdeductionallowed.  ExceptasprovidedinlC6-L'l'l2.l-18,the
deduction  period  may not exceed  ten (10) years. (See IC 6-1.1-12.1-17  below.)

B. For  the redevelopment  or rehabilitation  of real property  where  the Form SB-1/Real  Properly  was approved  prior  to July 1, 2013, the abatement

schedule  approved  by the designating  body  remains  in effect  For a Form SB-l/Real  Properky  that is approved  afler  June 30, 2013, the designating

body  is required  to establish  an abatement  schedule  for each deduction  allowed.  (See IC 8-1.1-12.1-17  below.)

IC 6-1.1-12.1-17

Abatement  schedules

Sec. 17. (a) A designating  body may provide  to a business  that is established  in or relocated  to a revitalization  area and that receives  a deduction  under
section  4 or 4.5 of this chapter  an abatement  schedule  based  on the following  factors:

(1) The total amount  of the taxpayer's  investment  in real and personal  property.
(2) The number  of new full-time  equivalent  jobs  created.

(3) The average  wage  of the new employees  compared  to the state minimum  wage.

(4) The infrastructure  requirements  for the taxpayer's  investment.

(b) This subsection  applies  to a statement  of benefits  approved  afler  June 30, 2013. A designating  body  shall establish  an abatement  schedule

fot each  deduction  allowed  under  this chapter. An abatement  schedule  must  specify  the percentage  amount  of the deduction  for each year  of

thededuction.  ExceptasprovidedinlC6-1.1-12.1-18,anabatementschedulemaynotexceedten(10)years.

(c) An abatement  schedule  approved  for a particular  taxpayer  before  July 1, 2013, remains  in effect  until the abatement  schedule  expires  under
the terms  of the resolution  approving  the taxpayer's  statement  of benefits.
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Exhibit  B

City  of  Columbus

Standard  10-Year  Real  Property  Tax  Abatement  Schedule

Year  1 .... .... ..... ... .... .. ... ..100%

Year  2...  ....... ... ....... . .... ,,,,95%

Year  3..............................80%

Year  4. ... .............................65%

Year  5 ........................  ..50%

Year  (i..  ..........  ...  ....  ....  ....40%

Year  7...........  ..................30%

Year  8. ... ....... ... ... .. ..........20%

Year  9 ... ....... .............  ........lO%

Year  10  ..........  ...........  ,,,5%

Year  11 and tliereafter..........O%



3/19/25, 9:52 AM Indiana  Tax  Abatement  Results

HOOSIERENERGY

Indiana  Tax  Abatement  Results

* Bartholomew  County,  C-Wayne  Annex

* Tax Rate  (%): 2.5293

a Project  Name:  Toyota  Material  Handling,  Inc. expansion  of  existing  facility

Real  Property: $8,700,000

Abatement

%rcentage

With  Abatement

Circuit  Breaker  Tax
F'roperty  Taxes

Credit

Net  Property

Taxes

Without  Abatement

Circuit  Breaker  Tax
Property  Taxes

Credit

Net  Property

Taxes

Estimated  Tax  Abatement

Savings

Year  1 100 §O $2.!0.04Q $220.049 $2=0  o-rg

Year  2 95 $ If,002 $11002 %220 [149 %220 (149 'znq,oa

Year  3 80 $44,010 §l.+,Cn  0 $220,049 S220,04CI $i76.039

Year  4 b5 $77  017 $77017 %220 1)49 %210 049 $M1032

Year  5 50 $1 10,02": S l lO,02'i S220,0,19 S.220,(1=+9 $110,025

Year  6 40 !t  32 02(1 %132.[129 $,i.io.o-'q $220,04Q $88,0!(i

Year  7 30 $154,0?-+ si54,01.1 11220 04(1 $220,049 $b6  ots

Year  8 20 $176,03'i %176,039 %22o,oasi '.22Q0,.q %A4 010

Year  9 TO $ 198,044 $198,0-14 '!220.04Q S220,049 %22,005

Year  S 0 $209,0=17 $209,047 !220  oztg !220,049 $ t I (102

Totals 11,ffl.248 $1,111,248 $2.200,491 $2,20 €1,491 $1,089,243

2501 South Cooperative Way l Bloomington,  IN 47403 l 812.876 2021 i HoosierEnergy.com I %
https://www.hoosierenergy.com/economic-development/doing-business-here/tax-abatement-calt.ulator/



3/1 9/25,  9:52  AM Indiana  Tax  Abatement  Results

HOOSIERENERGY

Disclosures

The abatement calculatoi is prepared by Bakei Tilly Municipal Adviiois, LLC, in conlunction  witli Hoosier Energy, based on ctn rent Indiana law This calculation is intended to provide an ILLUSTRATIVE and

PRELIMINARY  indication  of  tlie  level  ol  pioperiy  taxes  and  potential  pioperty  tax savingi  for  a proposed  investment  baied  on tlie  aistimptions  provided  by  the  llSeT and +liose  outlined  below  These

illuStTatlVe  CalCulaFIOnS Should  net  be lelied  Upon  fil  the  pUTpOSe5 01 inclusion  Di legal  dOCumentS  InCluding.  but  ITOt limited  tO, incelitlVe  agleements  Or TeSOIUtlOl1S appTOVlng  property  taX abatemenI  110T

ihould  they  be construed  at tax advice  Taxpa)ieis  must  consult  their  own  tax and  legal  advisori  to detennine  their  actual  tax liability  and  to prepaie  tlieir  reqriired  annual  Indiana  propeity  tax filings  Please

read  the Disclosures  carefully

TO be eligible tO leCelVe  pioperty  taX abaFementi  in Indianai  a COmpany  mUSt  TOIIOW a (peCifiC  appliCatlOn  pTOCeSS Please  COntaCt  yOVL HOOSler  Energy  Representative  fOT tllrtlleT  gUldanCe

Assumei  taxes  payable  2025  propeity  tax  rates,  as provided  by the  Indiana  Department  of  Local  Govemment  Finance

Real propeity  will  be assessed  by the appropriate  local  aisessing  official  The  actual  aissesied  value  of  a real pioperiy  improvement  will  be deteniiined  upon  complehon,  and  tlie  assessed  value  may  vary

matenally  from  tlie  cost  ol  the impiovement

Real pTOpelty  in Indiana i5 5ubleCt  tti annual adjUStmellt!  Of aSSe5Sed Valu  e tO tlie In al ket value Of tlle  5tnlCtuTe  baied On annual SaleS data %' TTeltd:nga)

In ordei  to be eligible  For peisonal  propeity  tax abatement,  the  pioperty  must  meet  ceitaiin  cntena  deTined  in the  Indiana  Code  and  the  Indiana  Administrative  Code  Taxpayers  iliould  consult  tlieir  tax

advisois  and/oi  local  officials  iegarding  the  eligibility  requuements  TOT personal  property  tax abatement

All peisonal  piopeity  (equipment)  is assumed  to be new  and is assumed  to be depreciated  in Pool  #2  (5-8  yeai  depreciable  life)  for  property  tax purposes  A mixture  oL new  and  e+iisting  equipment  (at  well

as a mixture  of  depreciation  pools)  will  pioduce  different  tax savingi  iesults

Assumes  a one-time  investment  in ieal  and  personal  pioperty  Staggeiing  the  investmenti  may  have  a matenal  effect  on tlie  actual  value  of  piopeity  tax  abatements

Includes the CalCUlatiOl1  0f  Milllmlll'n  V.ilue Ratio (MVR) far taX aibatement  of personal property, WhlCl1 effectlVely  incieases the asseised value llSed  In tlle  abatement CalClllatlOl1  When  tlThe taxpayer is SllbleCt

tO the 30% depreciation flOOI Tlie MVR equali the adjllSFed  assessed value at !he 30o* flOOT diVlded  b7 the depieciated assessed value Of the equlpinellt

The  calculation  ofillustrative  personal  propeity  ia+t liability  and  abatement  savings  does  not  account  (or  tlie  presence  of  any  existing  in-sei'vice  personal  property  that  may  be owned  by tlie  taxpayei  The

piesence  of  existntg  in-service  peisonal  pioperty  may  matenally  unpact  these  calculations

It IS assumed  that  the CirClllt  Breaker  TaX ClediF,  WhlCh limlB  property  taX liability  tO 3 0%  Or glOSS assessed  value  JOT commeiciiil  alld  IndklStllall  properties,  Is applied

ThiS CallCkllatiOl1 dOeS net aCCOul1t (Of tlle  application OT the LOCal Income TaX (LIT) Propei ty TaX Replacement CTed  it (PTRC) 111 all7  4111 ISdiCtiOnS  in Wl1lCh a LIT PTRC IS applicable The application Of tlle  LIT

PTRC lna7  TedllCe  tlle  properiy taX liability and the impact  Of the  Cil  Cuit Breaker  TaX Credit  JOT a commei  cial/indristi  ial taxpayer

The  property  tax  abatement  iavings  value  is an illustiative  value  based  On preliminaiy  information  entered  into  this  calculator  Actual  abatement  savings  may  diffei  matenally  from  the  results  of  this

calculator  based  on the  timuig  of  tlie  investment,  actual  assessment  oT structures  upon  completion  by  tlie  local  assessing  official,  differences  in depreciation  pools  foi perional  property,  annual  clianges  in

taX Tate5, ChallgeS  tO 111dialla piopeity  taX I(IW or TegulatlOnSl  01 Cllange!  in aS5eS5ment  methOdOIOgy

Hoosier  Energy's  Tax Abatement  Estimator  was  developed  with  the  assistance  of  Baker  Tilly  Municipal  Advisors,  LLC

2501 South Cooperative Way l Bloomington, IN 47403 i 812.876.2021 i HoosierEnergy com l % i7  !l  Kl

https://ww.hoosierenergy.com/economic-development/doing-business-here/tax-abatement-calculator/ 2/2


